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INTRODUCTION  
 
 
This Annual Report ("Report") has been prepared pursuant to the Continuing Disclosure Agreement 
("Disclosure Agreement") executed in connection with the issuance of the Improvement Area ("IA") 
B 2005 Special Tax Bonds ("Bonds") by IA B of Community Facilities District ("CFD") No. 11 of 
the Poway Unified School District ("School District") in the amount of $9,035,000.  The Bonds were 
issued pursuant to a Bond Indenture dated June 1, 2005 by and between the School District and 
Zions First National Bank, as fiscal agent ("Fiscal Agent").  The Bonds were issued to fund (i) the 
acquisition and construction of certain public improvements of the City of San Diego ("City 
Facilities"), (ii) a reserve fund for the Bonds, (iii) interest on the Bonds through March 1, 2006, (iv) 
certain administrative expenses associated with IA B of CFD No. 11 and (v) the costs of issuing the 
Bonds. 

 
I. Audited Financial Statements 

 
For a copy of the School District's annual audited financial statements, please refer to the 
Continuing Disclosure Annual Report for the Series 1998 Special Tax Bonds for CFD No. 1 
of the School District issued January 1998 (“Series 1998 Bonds”).  
 

II. Principal Amount of Bonds Outstanding 
 

As of the date of the Report, the principal amount of Bonds outstanding was $9,035,000. 
 
III. Bond Service Fund Balance 
  
 As of January 1, 2006, the balance in the Bond Service Fund was $0.00. 
 
IV. Reserve Fund Balance 
 

 The Reserve Requirement for the Bonds is an amount equal to the lesser of (i) ten percent 
(10%) of the original principal amount of the Bonds (ii) one hundred percent (100%) of the 
remaining maximum annual debt service on the Bonds (iii) one hundred and twenty-five 
percent (125%) of the average annual debt service on the Bonds. As of January 1, 2006, the 
Reserve Requirement of the Bonds was $756,479.18.  As of January 1, 2006, the balance of 
the Reserve Fund was $796,540.03, therefore the Reserve Requirement was satisfied as of 
this date. 
 

V. Fund and Account Balances 
 
The balance in each fund, account, and subaccount of the Bonds as of January 1, 2006, is 
listed in Table 1. 
 
 
 

 



  

Poway Unified School District Page 2 
Annual Report of IA B of Community Facilities District 11 January 31, 2006 

& ASSOCIATES, INC.  DAVID TAUSSIG 

TABLE 1 
 

FUND, ACCOUNT, AND SUBACCOUNT BALANCES (AS OF 01/01/06) 

Funds, Accounts or Subaccounts Balances 

Administrative Expense Fund $32,688.18 

Interest Account  $0.00 

Principal Account  $0.00 

Capitalized Interest Subaccount $581,048.24 

Infrastructure Improvement Fund $3,311,250.75 

Rebate Account $0.00 

Redemption Account $0.00 

Reserve Fund $796,540.03 

Special Tax Fund $0.00 

Costs of Issuance Subaccount $21,918.98 

Letter of Credit Fund $82,672.74 
 
VI. Total Assessed Value and Value-to-Lien of Parcels within IA B of CFD No. 11 
 

Table 2 shows the total assessed value, total direct and overlapping debt, and total value-to-
lien ratio for all parcels within IA B of CFD No. 11. 
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TABLE 2 
 

ASSESSED VALUE-TO-LIEN 

 

Unit Type/ Land Use  Assessed Value1 

Total Direct and 
Overlapping 

Debt2 

Assessed 
Value-to-

Lien 
Attached/Detached Unit  $0.00 $0.00 NA 
Undeveloped Property  $72,314,875.00 $9,059,149.90 7.98:1 

Exempt Property³  $66,190.00 $22.10 2994.42:1 
Total4  $72,381,065.00 $9,059,172.00 7.99:1 

1 Total Assessed value reported on the County of San Diego Fiscal Year 2005-06 equalized tax roll. 
2 Source:  Detailed Direct and Overlapping Debt Report, National Tax Data, Inc. dated January 24, 2006 
 (attached as Exhibit A). 
3 Property is exempt from the IA B of CFD No. 11 Special Tax, but may be subject to ad valorem taxes. 
4 Numbers may not sum due to rounding. 

 
VII. Fiscal Year 2004-05 Special Tax Levy and Delinquencies 
 

There were no Special Taxes levied in IA B of CFD No. 11 in Fiscal Year 2004-05; 
therefore, there were no Special Tax delinquencies in Fiscal Year 2004-05. 

 
VIII. Foreclosure Proceedings 
  
 Since no single parcel is delinquent in the payment of Special Taxes in an amount greater 

than $5,000, no single parcel or parcels under common ownership is delinquent in the 
payment of Special Taxes in an amount greater than $10,000 and the overall delinquency 
rate within IA B of CFD No. 11 for Fiscal Year 2004-05 did not exceed five percent 
(5.00%), IA B of CFD No. 11 has not initiated any foreclosure proceedings to date. 

 
IX. Major Taxpayers 
 

"Major Taxpayers" are those property owners responsible for more than five percent (5.00%) 
of the Special Tax levy in a given Fiscal Year.  There were no Special Taxes levied for IA B 
of CFD No. 11 in Fiscal Year 2005-06; therefore, there are no Major Taxpayers. 

 
X. Report to the California Debt and Investment Advisory Commission 
 

Since Bonds were issued on June 3, 2005, no report for Fiscal Year 2004-05 has been filed 
with the California Debt and Investment Advisory Commission for IA B of CFD No. 11.  
Pursuant to Section 53359.5 (b) of the Act, the School District will prepare and file a report 
for the Bonds beginning Fiscal year 2005-06. 

 
XI. Changes to the Rate and Method of Apportionment for IA B of CFD No. 11 

 
No changes have been made to the Rate and Method of Apportionment for IA B of CFD 
No. 11 as of the date of the Annual Report. 
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EXHIBIT A 
 

DETAILED DIRECT AND 
OVERLAPPING DEBT REPORT 

 
 

 
 
 
 
 
 
 
 
 

 
 



STATE OF CALIFORNIA COUNTY OF SAN DIEGO

Report Date: 01/31/2006
Report Time: 01:16:32 PM

I.  Assessed Value
     2005-2006 Secured Roll Assessed Value $72,381,065

II.  Secured Property Taxes
Description on Tax Bill Type Total Parcels Total Levy % Applicable Parcels Levy 

Basic Levy PROP13 917,031 2,959,910,664.51 0.02445% 229 $723,810.65
Voter Approved Debt VOTER 906,545 195,933,669.33 0.00430% 228 $8,430.45
County of San Diego Mosquito / Disease Control VECTOR 904,648 7,312,817.72 0.00629% 215 $460.10
County of San Diego Vector Control, Zone B VECTOR 405,036 908,491.68 0.05779% 229 $525.00
Metropolitan Water District of Southern California Standby Charge STANDBY 338,933 4,206,542.70 0.14193% 229 $5,970.50
San Diego County Water Authority Standby Charge STANDBY 346,167 3,697,096.38 0.14009% 228 $5,179.20

  2005-2006 TOTAL PROPERTY TAX LIABILITY $744,375.90
TOTAL PROPERTY TAX LIABILITY AS A PERCENTAGE OF 2005-2006 ASSESSED VALUATION 1.03%

III.  Land Secured Bond Indebtedness
Outstanding Direct and Overlapping Bonded Debt Type Issued Outstanding % Applicable Parcels Amount 

Poway Unified School District CFD No. 11, Impv Area B CFD $9,035,000 $9,035,000 100.00000% 265 $9,035,000

  TOTAL LAND SECURED BOND INDEBTEDNESS (1) $9,035,000
TOTAL OUTSTANDING LAND SECURED BOND INDEBTEDNESS (1) $9,035,000

IV.  General Obligation Bond Indebtedness
Outstanding Direct and Overlapping Bonded Debt Type Issued Outstanding % Applicable Parcels Amount 

City of San Diego Public Safety Communication System Debt Service GOB $25,500,000 $11,520,000 0.04928% 265 $5,677

Metropolitan Water District of Southern California Debt Service GOB $850,000,000 $419,390,000 0.00441% 265 $18,495

  TOTAL GENERAL OBLIGATION BOND INDEBTEDNESS (1) $24,172
TOTAL OUTSTANDING GENERAL OBLIGATION BOND INDEBTEDNESS (1) $24,172

TOTAL OF ALL OUTSTANDING AND OVERLAPPING BONDED DEBT $9,059,172
VALUE TO ALL OUTSTANDING DIRECT AND OVERLAPPING BONDED DEBT 7.99:1

(1) Additional bonded indebtedness or available bond authorization may exist but are not shown because a tax was not levied for the referenced fiscal year.

Source: National Tax Data, Inc.

Detailed Direct and Overlapping Debt

POWAY UNIFIED SCHOOL DISTRICT
Community Facilities District No. 11

Special Tax Bonds
Improvement Area B


