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INTRODUCTION

This Administration Report ("Report”) provides an analysis of the financial and administrative
obligations of Zone 1 of Community Facilities District ("CFD") No. 11 of the Poway Unified District
("School District”), pursuant to the Rate and Method of Apportionment ("RMA") attached as
Appendix A, for the purpose of calculating the Annual Special Tax levy for Fiscal Year 2021-
2022. In calculating the Annual Special Tax levy for Fiscal Year 2021-2022, the Report describes
the financial obligations of Zone 1 of CFD No. 11 for Fiscal Year 2021-2022. All capitalized terms
herein are used as defined in the RMA of CFD No. 11.

On April 1, 2004, the 2004 Special Tax Bonds (“2004 Bonds") were issued by Zone 1 of CFD No.
11 in the amount of $9,000,000. The 2004 Bonds were issued primarily for the purpose of
financing the Authorized Facilities of CFD No. 11, pursuant to the Resolution of Intention (“ROI").
On February 14, 2013, the 2013 Special Tax Refunding Bonds (2013 Bonds") were issued by
Zone 1 of CFD No. 11 in the amount of $10,300,000 for the purpose of refunding the outstanding
2004 Bonds and funding Authorized Facilities. The 2013 Bonds are secured by and repaid from
the annual levy of Special Taxes within Zone 1 of CFD No. 11. The 2013 Bonds were purchased
by the Poway Unified School District Public Financing Authority (the “Authority”’) through the
issuance of the Authority’'s 2013 Special Tax Revenue Bonds (“Authority Bonds”) in the amount
of $37,785,000. The Authority Bonds are secured by and repaid with debt service payments
received from IA No. 1 of CFD No. 2, IA C, D, and E of CFD No. 10, and IA A and Zones 1, 2, and
3 of CFD No. 11.

The Report is organized into the following sections:

= Section I: Section I provides a description of the Annual Special Tax levy for Fiscal Year
2020-2021, including any delinquent Annual Special Taxes.

= Section II: Section Il examines the financial activity within the various funds, accounts,
and subaccounts established pursuant to the Bond Indenture dated February 1, 2013
(2013 Indenture”), by and between Zone 1 of CFD No. 11 and the Fiscal Agent from
July 1, 2020, to April 30, 2021. A summary is provided which lists all the disbursements,
Annual Special Tax receipts, and interest earnings.

= Section III: Section III contains a description of the expenditure of Special Taxes and to
fund the Authorized Facilities of Zone 1 of CFD No. 11 through April 30, 2021, as directed
by Senate Bill 165 (“SB 165").

= Section IV: Section IV calculates the Annual Special Tax Requirement based on the
financial obligations of Zone 1 of CFD No. 11 for Fiscal Year 2021-2022.

= Section V: Section V provides the development status of Zone 1 of CFD No. 11.

= Section VI: Section VI describes the methodology used to apportion the Annual Special
Tax Requirement among the properties within Zone 1 of CFD No. 11 and lists the Annual
Special Tax rates for Fiscal Year 2021-2022.

Zone 1 of Poway Unified School District CFD No. 11 June 8, 2021
Fiscal Year 2021-2022 Administration Report
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I FISCAL YEAR 2020-2021 SPECIAL TAX LEVY SUMMARY
A Special Tax Levy

The aggregate Annual Special Tax Levy of Zone 1 of CFD No. 11 for Fiscal Year 2020-2021
equaled $737,384. A summary of the levy is shown in Table 1.

Table 1: Annual Special Tax Levy for Fiscal Year 2020-2021

Developed 1 266 Units $2,772.12 $737,384
Assigned 2 0 Units $0.00 SO
Developed Property 266 Units N/A $737,384
Undeveloped Property 0.00 Acres $0.00 per Acre SO
Total $737,384

B Special Tax Delinquencies

DTA Municipal Solutions has received delinquency information for Zone 1 of CFD No. 11
from the County of San Diego ("County”) for Fiscal Year 2020-2021. As of May 20, 2021,
$8,316 in Fiscal Year 2020-2021 Annual Special Taxes were delinquent, yielding a
delinquency rate of approximately 1.13%.

Zone 1 of Poway Unified School District CFD No. 11 June 8, 2021
Fiscal Year 2021-2022 Administration Report
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II.  FUNDS, ACCOUNTS, AND SUBACCOUNTS

This section summarizes the activity within the various funds and accounts created by the
2013 Indenture, as well as the Custodial Account created prior to the issuance of Bonds. For
a more detailed description of the various funds and accounts, please see the 2013
Indenture. A detailed analysis of all transactions within these funds and accounts for Fiscal
Year 2020-2021 is included as Appendix B.

A Sources of Funds

Sources of funds for Zone 1 of CFD No. 11 for the period of July 1, 2020, to April 30, 2021,
are summarized in Table 2 below. A breakdown of Investment Earnings is provided in
Table 3.

Table 2: Sources of Funds (July 1, 2020-April 30, 2021)

Source ‘ Amount

Bond Proceeds SO
Special Tax Receipts $581,414
Investment Earnings * $126
Transfer from the 2013 PFA Reserve Fund SO
Transfer from the 2013 PFA School Facilities Surplus Fund SO
Miscellaneous Sources $0

Total $581,540

Note:
1. Data summarized in Table 3 below.

Table 3: Investment Earnings (July 1, 2020-April 30, 2021)

Funds, Accounts, and Subaccounts ‘ Amount ‘

2013 Special Tax Fund $20
2013 Interest Account $0
2013 Principal Account $0
2013 Administrative Expense Fund $5
2013 School Facilities Fund N
2013 Redemption Fund $3
Custodial Account $98

Total $126

Zone 1 of Poway Unified School District CFD No. 11 June 8, 2021

Fiscal Year 2021-2022 Administration Report



SECTION II
FUNDS, ACCOUNTS, AND
SUBACCOUNTS

dia

Munici

I I I Soluti

www.FinanceDTA.com

B Uses of Funds

Uses of funds for Zone 1 of CFD No. 11 for the period of July 1, 2020, to April 30, 2021, are
summarized in Table 4 below.

Table 4: Uses of Funds (July 1, 2020-April 30, 2021)

Funds and Accounts Amount

Interest Payments $395,281
Principal Payments $343,000
Acquisition/Construction Payments No
Administrative Expenses $25,110
Transfer to 2013 PFA School Facilities Surplus Fund $63,760
Miscellaneous Uses No

Total $827,151

c I

Table
‘ Amount ‘
S

201 $0
3 Principal Account SO

$
2013 School Facilities Fund S0

2013 Redemption Fund S

Total $
Zone 1 of Poway Unified School District CFD No. 11 June 8, 2021

Fiscal Year 2021-2022 Administration Report

































