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I. ISSUER’S STATEMENT  
 
 
This Annual Report ("Report") has been prepared pursuant to the Continuing 
Disclosure Agreement ("Disclosure Agreement") executed in connection with the 
issuance of the Special Tax Refunding Bonds, Series 2016 ("Bonds"), by Improvement 
Area ("IA") F of Community Facilities District ("CFD") No. 10 of the Poway Unified 
School District ("School District"). 
 
The School District has agreed under the Disclosure Agreement and pursuant to Rule 
15c2-12 of the Securities and Exchange Commission to provide certain annual financial 
information, operating data, and notices of certain listed events via the Electronic 
Municipal Market Access ("EMMA") system, a service of the Municipal Securities 
Rulemaking Board.  This Report has been prepared by Cooperative Strategies at the 
direction of the School District, for the benefit of the owners of the Bonds and the 
Participating Underwriter.  
 
Any information contained herein which involves estimates, forecasts or matters of 
opinion, whether or not expressly so described herein, are intended solely as such and 
are not to be construed as representations of fact.  The information set forth herein has 
been furnished by the School District, or other sources which are believed to be reliable, 
but it is not guaranteed as to accuracy or completeness.  The information and 
expressions of opinion herein are subject to change without notice and neither the 
delivery of this Report nor any sale made hereunder shall, under any circumstances, 
create any implication that there has been no change in the affairs of the School District 
or IA F of CFD No. 10 since the date hereof.  Capitalized terms used herein which are 
not otherwise defined shall have the meaning given them in the Disclosure Agreement.  
 
If there are any questions regarding the information provided, please contact 
Cooperative Strategies at 949.250.8300. 
 
Poway Unified School District 
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II. FINANCIAL INFORMATION  
 
 
The School District's annual audited financial statements for Fiscal Year 2015/2016 is 
available online at http://emma.msrb.org/ and are hereby incorporated by reference. 
 
The School District's annual financial statements are provided solely to comply with the 
Securities Exchange Commission staff's interpretation of Rule 15C2-12.  No funds or 
assets of IA F of CFD No. 10 or the School District are required to be used to pay debt 
service on the Bonds, and neither IA F of CFD No. 10 nor the School District is obligated 
to advance available funds to cover any delinquencies.  Investors should not rely on the 
financial condition of IA F of CFD No. 10 or the School District in evaluating whether to 
buy, hold, or sell the Bonds.    
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III. BOND INFORMATION  
 
 
Special Tax Refunding Bonds, Series 2016. The Bonds were issued in the amount of 
$1,995,000 on December 6, 2016. The Bonds were issued to (i) refund and defease the 
outstanding Poway Unified School District Community Facilities District No. 10 (Torrey 
Highlands – Subarea IV) Improvement Area F 2011 Special Tax Bonds (the “Prior 
Special Tax Bonds”), (ii) pay the costs of issuing the Bonds and (iii) fund the deposit to 
the Reserve Fund equal to the Reserve Requirement applicable to the Bonds. 
 
The Bonds are limited obligations of IA F of CFD No. 10 and are payable solely from 
revenues of the "Net Taxes" which is defined as Special Taxes collected within IA F of 
CFD No. 10 less the Administrative Expense Requirement.  The Bonds are not a debt of 
the School District, the State of California, or any of its political subdivisions.     
 
The items below summarize information required by the Disclosure Agreement.  
 
A. Principal Amount of Bonds Outstanding 
 

As of January 1, 2017 the outstanding principal amount of the Bonds was 
$1,995,000. The debt service schedule for the Bonds is included as Exhibit A. 
 

B. Fund and Account Balances 
 
The balance in each fund and account of the Bonds as of January 1, 2017 is listed 
in the table below. 

 
Fund and Account Balances 

Funds and Accounts Amount 
2016 Administrative Expense Fund $10,614.98 
2016 Cost of Issuance $10,457.48 
2016 Interest Account $0.00 
2016 Principal Account $0.00 
2016 Redemption Fund $0.00 
2016 Refunding Escrow  $1,794,730.46 
2016 Reserve Fund $159,462.81 
2016 Special Tax Fund $34,466.83 
Total $2,009,732.56 
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C. Reserve Requirement 
 
As of January 1, 2017 the Reserve Requirement for the Bonds was $157,779.60; 
therefore, the Reserve Requirement was satisfied as of this date.  

 
D. Status of Projects 

Special Tax Refunding Bonds, Series 2016. There were no construction proceeds 
generated from the issuance of the Bonds. Proceeds generated from the issuance 
of the Bonds were used to fully refund the the Prior Special Tax Bonds of  IA F of 
CFD No. 10. 
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IV. SPECIAL TAXES  
 
 
IA F of CFD No. 10 has covenanted to annually levy the Special Tax in accordance with 
the First Amended Rate and Method of Apportionment ("RMA") so long as the Bonds 
are outstanding.  Exhibit B includes a detailed listing of the Special Tax levy.  The items 
below summarize information required by the Disclosure Agreement. 
 
A. Changes to the First Amended Rate and Method of Apportionment 
 

There has been no change to the RMA since the date of the Official Statement. A 
copy of the RMA has been included as Exhibit C.  
 

B. Prepayments 
 

There has been no prepayment of the Special Tax since the data of the Official 
Statement. 

 
C. Special Tax Budget 
 
  A summary of the Fiscal Year 2016/2017 Special Tax budget is outlined below. 
 

Special Tax Budget 
FY 2016/2017 Obligations 
  Interest Payment Due March 1, 2017 
  Interest Payment Due September 1, 2017 
  Principal Payment Due September 1, 2017 
  Administrative Expense Budget for Fiscal Year 2016/2017 
  Anticipated Special Tax Delinquencies (0.00%) 
  Transfer to the 2007 Lease Revenue Bond Custodial Account 

 
$15,838.63 
$33,540.63 
$50,000.00 
$19,023.63 

$0.00 
$24,790.93 

$143,193.82 

Annual Special Tax Requirement  $143,193.82 
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D. Debt Service Coverage 
 

 At the time the Bonds were sold IA F of CFD No. 10 represented that, the amount 
of Net Taxes that may be levied on the parcels within IA F of CFD No. 10 if 
levied in accordance with the RMA, would annually yield revenue in an amount 
not less than 1.10 times the annual debt service on the Bonds.  

 

 In Fiscal Year 2016/2017 the amount of Net Taxes yield 124.95% of the of the 
annual debt service on the Bonds. An Annual Debt Service Coverage Summary 
Table has been included as Exhibit D. 

 
E. Special Tax Levy 
 

A summary of the Fiscal Year 2015/2016 Special Tax levy and 
collections/delinquencies as well as the 2016/2017 Special Tax levy is shown in 
the tables below.  
 

Fiscal Year 2015/2016 Special Tax Levy Summary and Collection 

Tax Class (Land Use) 
Number of 
Units/Acres 

Assigned Annual 
Special Tax Rate 

Total Assigned  
Annual Special Taxes 

Total Annual 
Collections 

Delinquency 
Rate 

Tax Class 1 (≤ 1,750) 12 Units $1,680.08 per Unit $20,160.96 $20,160.96 0.00% 
Tax Class 2 (1,751 - 1,900) 22 Units $1,819.68 per Unit $40,032.96 $40,032.96 0.00% 
Tax Class 3 (1,901 - 2,050) 21 Units $1,959.50 per Unit $41,149.50 $41,149.50 0.00% 
Tax Class 5 (> 2,200) 18 Units $2,169.02 per Unit $39,042.36 $39,042.36 0.00% 
Developed Property 73 Units N/A $140,385.78 $140,385.78 0.00% 
Undeveloped Property 0.00 Acres 0 per Acre $0.00 $0.00 0.00% 
Total  $140,385.78 $140,385.78 0.00% 

 
Summary of Fiscal Year 2016/2017 Special Tax Levy 

Tax Class (Land Use) 
Number of 
Units/Acres 

Assigned 
Special Tax Rate 

Total Annual 
Special Taxes 

Tax Class 1 (≤ 1,750) 12 Units $1,713.68 per Unit $20,564.16 
Tax Class 2 (1,751 – 1,900) 22 Units $1,856.08 per Unit $40,833.76 
Tax Class 3 (1,901- 2,050) 21 Units $1,998.70 per Unit $41,972.70 
Tax Class 4 (2,051 – 2,200) 0 Units $2,105.42 per Unit $0.00 
Tax Class 5 (>2,200) 18 Units $2,212.40 per Unit $39,823.20 
Developed Property 73 Units NA $143,193.82 
Undeveloped Property 0.00 Acres $0.00 per Acres $0.00 
Total $143,193.82 
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F. Major Taxpayers 
 

"Major Taxpayers" are those property owners responsible for more than five 
percent (5.00%) of the Special Tax levy.  There are no property owners 
responsible for more than five percent (5.00%) of the Special Taxes levied in 
Fiscal Year 2016/2017. 

 

G. Special Tax Delinquencies 
 

 Historical Special Tax delinquencies within IA F of CFD No. 10 are shown in the 
table below. 

Historical Special Tax Delinquencies 

Fiscal 
Year 

Subject Fiscal Year  June 30, 2016 [1] 

Parcels 
Levied 

Aggregate 
Special Tax 

Total Annual 
Special Taxes 

Collected 
Parcels 

Delinquent 

Fiscal Year 
Amount 

Delinquent 

Fiscal Year 
Delinquency 

Rate 
Parcels 

Delinquent 

Remaining 
Amount 

Delinquent 

Remaining 
Delinquency 

Rate 
2010/2011 25 $61,994.86 $61,994.86 0 $0.00 0.00 % 0 $0.00 0.00 % 
2011/2012 49 $123,423.82 $123,423.82 0 $0.00 0.00 % 0 $0.00 0.00 % 
2012/2013 73 $132,288.72 $132,288.72 0 $0.00 0.00 % 0 $0.00 0.00 % 
2013/2014 73 $134,934.38 $134,934.38 0 $0.00 0.00 % 0 $0.00 0.00 % 
2014/2015 73 $137,633.00 $136,741.00 1 $892.00 0.65 % 1 $892.00 0.65 % 
2015/2016 73 $140,385.78 $140,385.78 0 $0.00 0.00 % 0 $0.00 0.00 % 
[1] Section 4 (b)(viii) of the Disclosure Certificate requires delinquency information as of July 1st. However, due to the availability of tax information from the 
County of San Diego delinquencies are as of June 30th. There are no deliqent taxpayers obligated for greater than 5% of the annual Special Tax levy. 

 

H. Special Tax Foreclosures 
 

IA F of CFD No. 10 has covenanted that it will commence judicial foreclosure 
proceedings against parcels with delinquent Special Taxes in the event (i) any 
single  parcel has aggregate delinquent Special Taxes in excess of $6,000 or (ii) a 
property owner of multiple parcels has delinquent Special Taxes in excess of 
$12,000 by the August 30th following the close of each Fiscal Year in which such 
Special Taxes were due and will commence judicial foreclosure proceedings 
against all parcels with delinquent Special Taxes by the August 30th following 
the close of each Fiscal Year in which it receives Special Taxes in an amount 
which is less than 95% of the total Special Taxes levied. 

 

After reviewing the level of delinquencies within IA F of CFD No. 10 as of June 
1, 2015, it was determined that IA F of CFD No. 10 was not required to initiate 
foreclosure proceedings for Fiscal Year 2015/2016. As of the date of this report, 
IA F of CFD No. 10 has never initiated forclosure proceedings. 
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V. ASSESSED VALUES AND LAND SECURED BONDED INDEBTEDNESS 
 
 
The assessed values and direct and overlapping land secured bonded indebtedness on 
individual parcels vary among parcels within IA F of CFD No. 10. The value of and 
debt burden on individual parcels is significant because in the event of a delinquency in 
the payment of Special Taxes IA F of CFD No. 10 may foreclose only against delinquent 
parcels. Exhibit E includes a detailed listing of the assessed value and land secured 
bonded indebtedness for each parcel. The items below summarize information required 
by the Disclosure Agreement. 
 
A. Assessed Value Summary  
 

A summary of the assessed value of the property within IA F of CFD No. 10, 
distinguishing between the assessed value of improved parcels and unimproved 
parcels, is shown in the the following page. 
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Assessed Value Summary 

 
B. Overlapping Debt Report 
 

 Certain overlapping local agencies provide public services and assess property 
taxes, assessments, special taxes, and other charges on the property in IA F of 
CFD No. 10. Many of these local agencies have outstanding debt.  The direct and 
overlapping debt affecting the property in IA F of CFD No. 10 as of the date of 
this Report is outlined in Exhibit F. Exhibit F was prepared by National Tax 
Data, Inc., and has not been reviewed for completeness or accuracy by the 
School District or Cooperative Strategies.  Additional indebtedness could be 
authorized by the School District or other public agencies at any time.   

  

Tax Class (Land Use) 
Units / 
Parcels 

Assessed  
Value Land 

Assessed 
Value 

Improvement 

Assessed 
Value 
Other 

Assessed 
Value Total 

[1] 
Improved  
Tax Class 1 (≤ 1,750) 12 $3,551,225.00 $2,931,431.00 $0.00 $6,482,656.00 

Tax Class 2 (1,751 – 1,900) 22 $6,919,952.00 $6,172,198.00 $0.00 $13,092,150.00 

Tax Class 3 (1,901- 2,050) 21 $7,079,432.00 $6,498,195.00 $0.00 $13,577,627.00 

Tax Class 4 (2,051 – 2,200) 0 $0.00 $0.00 $0.00 $0.00 

Tax Class 5 (>2,200) 18 $5,837,786.00 $5,984,466.00 $0.00 $11,822,252.00 

Subtotal Improved 73 $23,388,395.00 $21,586,290.00 $0.00 $44,974,685.00 

Unimproved  

Tax Class 1 (≤ 1,750) 0 $0.00 $0.00 $0.00 $0.00 

Tax Class 2 (1,751 – 1,900) 0 $0.00 $0.00 $0.00 $0.00 

Tax Class 3 (1,901- 2,050) 0 $0.00 $0.00 $0.00 $0.00 

Tax Class 4 (2,051 – 2,200) 0 $0.00 $0.00 $0.00 $0.00 

Tax Class 5 (>2,200) 0 $0.00 $0.00 $0.00 $0.00 

Subtotal Unimproved  0 $0.00 $0.00 $0.00 $0.00 

Subtotal Taxable 73 $23,388,395.00 $21,586,290.00 $0.00 $44,974,685.00 

Tax Class E (Exempt) 10 $0.00 $0.00 $0.00 $0.00 
Total 83 $23,388,395.00 $21,586,290.00 $0.00 $44,974,685.00 
[1] Total Assessed Value as reported on the Fiscal Year 2016/2017 equalized tax roll of the County of San Diego. 
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C. Assessed Values and Value-to-Lien Ratios 
 

A summary of the assessed values and value-to-lien ratios for all parcels within 
IA F of CFD No. 10 are shown in the table below. 

 
Assessed Values and Value-to-Lien Ratios 

 
  

Tax Class (Land Use) 

Total 
Assessed 
Value [1] 

Bonds Other 

Total Lien 

 
Principal 
Amount 

Outstanding 

Value-to-
Lien Ratio 

for CFD 
Overlapping 

Debt [2] 

Value-
to-Lien 
Ratio 

Tax Class 1 (≤ 1,750) $6,482,656.00 $286,503.28 22.63:1 $429,389.83 $715,893.11 9.06:1 
Tax Class 2 (1,751 – 1,900) $13,092,150.00 $568,902.70 23.01:1 $792,405.37 $1,361,308.07 9.62:1 
Tax Class 3 (1,901- 2,050) $13,577,627.00 $584,770.60 23.22:1 $754,073.24 $1,338,843.84 10.14:1 
Tax Class 4 (2,051 – 2,200) $11,822,252.00 $554,823.41 21.31:1 $648,255.56 $1,203,078.98 9.83:1 
Subtotal for Taxable Parcels [3] $44,974,685.00 $1,995,000.00 22.54:1 $2,624,124.00 $4,619,124.00 9.74:1 
Tax Class E (EXEMPT) $0.00 $0.00 NA $0.00 $0.00 NA 
Total [3] $44,974,685.00 $1,995,000.00 22.54:1 $2,624,124.00 $4,619,124.00 9.74:1 
[1] Total Assessed Value as reported on the Fiscal Year 2016/2017 equalized tax roll of the County of San Diego. 
[2] Source: Detailed Direct and Overlapping Debt Report, National Tax Data, Inc. (attached as Exhibit F). 
[3] Totals may not sum due to rounding. 



 

POWAY UNIFIED SCHOOL DISTRICT PAGE 11 
ANNUAL REPORT FOR IA F OF COMMUNITY FACILITIES DISTRICT NO. 10 JANUARY 31, 2017 
 

VI. REPORTS AND ADDITIONAL INFORMATION 
 
 
Below is a summary of various other reports and information regarding the Bonds 
which are required by the Disclosure Agreement. 
 
A. Report to the California Debt and Investment Advisory Commission 
 

A copy of the report prepared and filed with the California Debt and Investment 
Advisory Commission ("CDIAC") pursuant to Section 53359.5(b) of the Act for 
Fiscal Year 2015/2016 for the Prior Special Tax Bonds is included as Exhibit G.  
The Bonds will be subject to CDIAC reporting requirement starting in Fiscal 
Year 2016/2017. 
 

B. Listed Events 
 

Pursuant to the Disclosure Agreement, IA F of CFD No. 10 shall give, or cause to 
be given, notice of the occurrence of any of the following events with respect to 
the Bonds, if material: 

 
 (i)  Principal and interest payment delinquencies; 
 (ii)  Non-payment related defaults, if material; 
 (iii)  Unscheduled draws on debt service reserves (Including, e.g., the 

Reserve Fund) reflecting financial difficulties; 
 (iv)  Unscheduled draws on credit enhancements reflecting financial 

difficulties; 
(v)  Substitution of credit or liquidity providers, or their failure to    

perform; 
 (vi)  Adverse tax opinions or the issuance by the Internal Revenue 

Service of proposed or final determinations of taxability or of 
Notices of Proposed Issue (IRS Form 5701-TEB), or other material 
notices or determines with respect to the tax status of the security, 
or other material events affecting the status of the security; 

 (vii) Modifications to rights of security holders, if material; 
 (viii)  Bond calls, if material, and tender offers; 
 (ix)  Defeasances; 
 (x)  Release, substitution, or sale of property securing repayment of the 

securities, if material;  
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 (xi)  Rating changes; 
 (xii) Bankruptcy, insolvency, receivership or similar event of the 

obligated person; 
 (xiii) The consummation of a merger, consolidation or acquisition 

involving an obligated person or sale of all the assets of the 
obligated person or sale of all or substantially all of the assets of 
the obligated person, other than in the ordinary course of business, 
the entry into a definitive agreement to undertake such an action or 
the termination of definitive agreement to undertake such actions, 
other than pursuant to its terms, if material; and  

 (xiv) Appointment of a successor or additional trustee or the change of 
name of a trustee, if material.  

 
None of these events occurred in Fiscal Year 2015/2016. 

 
C. Additional Information 
 

In addition to any of the information expressly required to be provided by the 
Disclosure Agreement, IA F of CFD No. 10 shall provide such further 
information, if any, as may be necessary to make the specifically required 
statements, in light of the circumstances under which they are made, not 
misleading.  
 
After careful review it has been determined that there is no such information for 
Fiscal Year 2015/2016.  

 
S:\Clients\Poway Unified SD\SADM\CFDs\CFD No. 10 Improvement Area F\FY1516\Reports\Cont Disc\Poway 
10IAF_ContDisc_1516_FN.PDF 



 

 

 
EXHIBIT A 

 
Debt Service Schedule  

 



 

 

Poway Unified School District 
Improvement Area F of 

Community Facilities District No. 10 
Special Tax Refunding Bonds, Series 2016 

Debt Service Schedule 
    

Maturity Date 
(September 1) 

Principal Amount/ 
Sinking Fund Payment Interest Total Debt Service 

    
2017 $50,000.00 $49,379.26 $99,379.26 
2018 $35,000.00 $66,081.26 $101,081.26 
2019 $35,000.00 $65,381.26 $100,381.26 
2020 $40,000.00 $64,681.26 $104,681.26 
2021 $40,000.00 $63,881.26 $103,881.26 
2022 $45,000.00 $63,081.26 $108,081.26 
2023 $50,000.00 $62,181.26 $112,181.26 
2024 $50,000.00 $61,181.26 $111,181.26 
2025 $55,000.00 $60,056.26 $115,056.26 
2026 $60,000.00 $58,681.26 $118,681.26 
2027 $65,000.00 $57,106.26 $122,106.26 
2028 $65,000.00 $55,156.26 $120,156.26 
2029 $70,000.00 $53,206.26 $123,206.26 
2030 $80,000.00 $51,018.76 $131,018.76 
2031 $80,000.00 $48,418.76 $128,418.76 
2032 $85,000.00 $45,718.76 $130,718.76 
2033 $95,000.00 $42,743.76 $137,743.76 
2034 $95,000.00 $39,300.00 $134,300.00 
2035 $105,000.00 $35,737.50 $140,737.50 
2036 $110,000.00 $31,800.00 $141,800.00 
2037 $120,000.00 $27,400.00 $147,400.00 
2038 $125,000.00 $22,600.00 $147,600.00 
2039 $140,000.00 $17,600.00 $157,600.00 
2040 $145,000.00 $12,000.00 $157,000.00 
2041 $155,000.00 $6,200.00 $161,200.00 



 

 

 
EXHIBIT B 

 
Special Tax Levy Detail Report 



 

 

Fiscal Year 2016/2017 Special Tax Levy 
Poway Unified School District 

Improvement Area F of Community Facilities District No. 10 

Assessor's Parcel 
Number 

Special Tax 
Classification 

Maximum Annual 
Special Tax Special Tax Levy 

Percentage 
of Maximum 
Special Tax 

3064100100 1 $2,163.12 $1,713.68 79.22 % 
3064100200 3 $2,163.12 $1,998.70 92.40 % 
3064100300 5 $2,212.40 $2,212.40 100.00 % 
3064100400 2 $2,163.12 $1,856.08 85.81 % 
3064100500 5 $2,212.40 $2,212.40 100.00 % 
3064100600 3 $2,163.12 $1,998.70 92.40 % 
3064100700 2 $2,163.12 $1,856.08 85.81 % 
3064100800 5 $2,212.40 $2,212.40 100.00 % 
3064100900 2 $2,163.12 $1,856.08 85.81 % 
3064101000 3 $2,163.12 $1,998.70 92.40 % 
3064101100 1 $2,163.12 $1,713.68 79.22 % 
3064101200 5 $2,212.40 $2,212.40 100.00 % 
3064101300 3 $2,163.12 $1,998.70 92.40 % 
3064101400 2 $2,163.12 $1,856.08 85.81 % 
3064101500 5 $2,212.40 $2,212.40 100.00 % 
3064101600 2 $2,163.12 $1,856.08 85.81 % 
3064101700 3 $2,163.12 $1,998.70 92.40 % 
3064101800 2 $2,163.12 $1,856.08 85.81 % 
3064101900 5 $2,212.40 $2,212.40 100.00 % 
3064102000 1 $2,163.12 $1,713.68 79.22 % 
3064102100 2 $2,163.12 $1,856.08 85.81 % 
3064102200 3 $2,163.12 $1,998.70 92.40 % 
3064102300 1 $2,163.12 $1,713.68 79.22 % 
3064102400 5 $2,212.40 $2,212.40 100.00 % 
3064102500 2 $2,163.12 $1,856.08 85.81 % 
3064102600 3 $2,163.12 $1,998.70 92.40 % 
3064102700 2 $2,163.12 $1,856.08 85.81 % 
3064102800 5 $2,212.40 $2,212.40 100.00 % 
3064102900 3 $2,163.12 $1,998.70 92.40 % 
3064103000 2 $2,163.12 $1,856.08 85.81 % 
3064103100 1 $2,163.12 $1,713.68 79.22 % 
3064103200 2 $2,163.12 $1,856.08 85.81 % 
3064103300 5 $2,212.40 $2,212.40 100.00 % 
3064103400 3 $2,163.12 $1,998.70 92.40 % 
3064103500 3 $2,163.12 $1,998.70 92.40 % 
3064103600 2 $2,163.12 $1,856.08 85.81 % 
3064103700 5 $2,212.40 $2,212.40 100.00 % 
3064103800 2 $2,163.12 $1,856.08 85.81 % 
3064103900 3 $2,163.12 $1,998.70 92.40 % 
3064104000 1 $2,163.12 $1,713.68 79.22 % 
3064104100 5 $2,212.40 $2,212.40 100.00 % 
3064104200 2 $2,163.12 $1,856.08 85.81 % 
3064104300 5 $2,212.40 $2,212.40 100.00 % 



 

 

Assessor's Parcel 
Number 

Special Tax 
Classification 

Maximum Annual 
Special Tax Special Tax Levy 

Percentage 
of Maximum 
Special Tax 

3064104400 2 $2,163.12 $1,856.08 85.81 % 
3064104500 3 $2,163.12 $1,998.70 92.40 % 
3064104600 2 $2,163.12 $1,856.08 85.81 % 
3064104700 3 $2,163.12 $1,998.70 92.40 % 
3064104800 5 $2,212.40 $2,212.40 100.00 % 
3064104900 5 $2,212.40 $2,212.40 100.00 % 
3064105000 2 $2,163.12 $1,856.08 85.81 % 
3064105100 5 $2,212.40 $2,212.40 100.00 % 
3064105200 1 $2,163.12 $1,713.68 79.22 % 
3064105300 3 $2,163.12 $1,998.70 92.40 % 
3064105400 2 $2,163.12 $1,856.08 85.81 % 
3064105500 5 $2,212.40 $2,212.40 100.00 % 
3064105600 1 $2,163.12 $1,713.68 79.22 % 
3064105700 3 $2,163.12 $1,998.70 92.40 % 
3064105800 2 $2,163.12 $1,856.08 85.81 % 
3064105900 3 $2,163.12 $1,998.70 92.40 % 
3064106000 5 $2,212.40 $2,212.40 100.00 % 
3064106100 1 $2,163.12 $1,713.68 79.22 % 
3064106200 2 $2,163.12 $1,856.08 85.81 % 
3064106300 3 $2,163.12 $1,998.70 92.40 % 
3064106400 5 $2,212.40 $2,212.40 100.00 % 
3064106500 1 $2,163.12 $1,713.68 79.22 % 
3064106600 2 $2,163.12 $1,856.08 85.81 % 
3064106700 3 $2,163.12 $1,998.70 92.40 % 
3064106800 1 $2,163.12 $1,713.68 79.22 % 
3064106900 3 $2,163.12 $1,998.70 92.40 % 
3064107000 2 $2,163.12 $1,856.08 85.81 % 
3064107100 3 $2,163.12 $1,998.70 92.40 % 
3064107200 1 $2,163.12 $1,713.68 79.22 % 
3064107300 3 $2,163.12 $1,998.70 92.40 % 



 

 

 
EXHIBIT C 

 
First Amended Rate and Method of Apportionment 

 



 

 

 
EXHIBIT D 

 
Annual Debt Service Coverage Summary Table 

 



 

 

Poway Unified School District 
Improvement Area F of 

Community Facilities District No. 10 
Special Tax Refunding Bonds, Series 2016 
Annual Debt Service Coverage Summary 

      

Maturity Date 
(September 1)  Debt Service 

Special Tax 
Levy/ Maximum 

Special Tax 
Administrative 
Expense Budget Net Taxes Coverage 

      
2017 $99,379.26 $143,193.82 $19,023.63 $124,170.19 124.95% 
2018 $101,081.26 $161,970.66 $19,404.10 $142,566.56 141.04% 
2019 $100,381.26 $165,210.08 $19,792.18 $145,417.90 144.87% 
2020 $104,681.26 $168,514.28 $20,188.03 $148,326.25 141.69% 
2021 $103,881.26 $171,884.56 $20,591.79 $151,292.77 145.64% 
2022 $108,081.26 $175,322.25 $21,003.62 $154,318.63 142.78% 
2023 $112,181.26 $178,828.70 $21,423.70 $157,405.00 140.31% 
2024 $111,181.26 $182,405.27 $21,852.17 $160,553.10 144.41% 
2025 $115,056.26 $186,053.38 $22,289.21 $163,764.17 142.33% 
2026 $118,681.26 $189,774.45 $22,735.00 $167,039.45 140.75% 
2027 $122,106.26 $193,569.94 $23,189.70 $170,380.24 139.53% 
2028 $120,156.26 $197,441.33 $23,653.49 $173,787.84 144.63% 
2029 $123,206.26 $201,390.16 $24,126.56 $177,263.60 143.88% 
2030 $131,018.76 $205,417.96 $24,609.09 $180,808.87 138.00% 
2031 $128,418.76 $209,526.32 $25,101.27 $184,425.05 143.61% 
2032 $130,718.76 $213,716.85 $25,603.30 $188,113.55 143.91% 
2033 $137,743.76 $217,991.19 $26,115.37 $191,875.82 139.30% 
2034 $134,300.00 $222,351.01 $26,637.67 $195,713.34 145.73% 
2035 $140,737.50 $226,798.03 $27,170.43 $199,627.60 141.84% 
2036 $141,800.00 $231,333.99 $27,713.83 $203,620.16 143.60% 
2037 $147,400.00 $235,960.67 $28,268.11 $207,692.56 140.90% 
2038 $147,600.00 $240,679.89 $28,833.47 $211,846.42 143.53% 
2039 $157,600.00 $245,493.48 $29,410.14 $216,083.34 137.11% 
2040 $157,000.00 $250,403.35 $29,998.35 $220,405.00 140.39% 
2041 $161,200.00 $255,411.42 $30,598.31 $224,813.11 139.46% 

      
      
 
 



 

 

 
 

EXHIBIT E 
 

Assessed Value-to-Lien Detail Report 
 



 

 

Fiscal Year 2016/2017 Assessed Value-to-Lien 
Poway Unified School District 

Improvement Area F of Community Facilities District No. 10 
 

 Assessed Value   
Assessor's 

Parcel Number Land Improvement Total Total Lien 
Value-to-

Lien 
3064100100 $270,564.00 $237,986.00 $508,550.00 $59,147.83 8.60:1 
3064100200 $420,139.00 $294,851.00 $714,990.00 $63,118.78 11.33:1 
3064100300 $392,541.00 $298,625.00 $691,166.00 $66,096.08 10.46:1 
3064100400 $407,145.00 $267,995.00 $675,140.00 $61,131.77 11.04:1 
3064100500 $350,142.00 $283,270.00 $633,412.00 $67,138.78 9.43:1 
3064100600 $350,142.00 $265,247.00 $615,389.00 $64,161.48 9.59:1 
3064100700 $297,603.00 $397,842.00 $695,445.00 $61,131.77 11.38:1 
3064100800 $284,858.00 $395,339.00 $680,197.00 $66,096.08 10.29:1 
3064100900 $312,070.00 $260,058.00 $572,128.00 $62,174.48 9.20:1 
3064101000 $327,673.00 $289,439.00 $617,112.00 $64,161.48 9.62:1 
3064101100 $327,673.00 $213,942.00 $541,615.00 $60,190.53 9.00:1 
3064101200 $358,831.00 $346,766.00 $705,597.00 $67,138.78 10.51:1 
3064101300 $312,070.00 $271,906.00 $583,976.00 $64,161.48 9.10:1 
3064101400 $388,144.00 $281,920.00 $670,064.00 $62,174.48 10.78:1 
3064101500 $312,070.00 $296,466.00 $608,536.00 $67,138.78 9.06:1 
3064101600 $369,961.00 $261,524.00 $631,485.00 $62,174.48 10.16:1 
3064101700 $376,140.00 $333,518.00 $709,658.00 $64,161.48 11.06:1 
3064101800 $307,699.00 $228,122.00 $535,821.00 $62,174.48 8.62:1 
3064101900 $381,638.00 $306,719.00 $688,357.00 $66,096.08 10.41:1 
3064102000 $338,021.00 $247,507.00 $585,528.00 $59,147.83 9.90:1 
3064102100 $335,500.00 $254,331.00 $589,831.00 $62,140.20 9.49:1 
3064102200 $276,500.00 $430,113.00 $706,613.00 $64,127.21 11.02:1 
3064102300 $243,507.00 $293,463.00 $536,970.00 $60,156.26 8.93:1 
3064102400 $233,427.00 $381,973.00 $615,400.00 $67,104.51 9.17:1 
3064102500 $244,038.00 $297,090.00 $541,128.00 $62,140.20 8.71:1 
3064102600 $243,507.00 $367,967.00 $611,474.00 $64,127.21 9.54:1 
3064102700 $244,038.00 $259,992.00 $504,030.00 $62,140.20 8.11:1 
3064102800 $270,564.00 $357,132.00 $627,696.00 $67,104.51 9.35:1 
3064102900 $244,038.00 $344,073.00 $588,111.00 $64,127.21 9.17:1 
3064103000 $244,038.00 $286,469.00 $530,507.00 $62,140.20 8.54:1 
3064103100 $307,699.00 $201,596.00 $509,295.00 $60,156.26 8.47:1 
3064103200 $228,122.00 $323,604.00 $551,726.00 $62,174.48 8.87:1 
3064103300 $265,259.00 $339,519.00 $604,778.00 $67,138.78 9.01:1 
3064103400 $355,534.00 $348,627.00 $704,161.00 $64,161.48 10.97:1 
3064103500 $376,053.00 $326,969.00 $703,022.00 $64,161.48 10.96:1 
3064103600 $318,311.00 $314,675.00 $632,986.00 $62,174.48 10.18:1 
3064103700 $318,311.00 $373,863.00 $692,174.00 $67,138.78 10.31:1 
3064103800 $318,311.00 $317,433.00 $635,744.00 $62,174.48 10.23:1 
3064103900 $338,075.00 $322,258.00 $660,333.00 $64,161.48 10.29:1 
3064104000 $350,142.00 $211,664.00 $561,806.00 $60,190.53 9.33:1 
3064104100 $259,953.00 $387,599.00 $647,552.00 $67,138.78 9.64:1 
3064104200 $259,953.00 $302,682.00 $562,635.00 $62,174.48 9.05:1 



 

 

 Assessed Value   
Assessor's 

Parcel Number Land Improvement Total Total Lien 
Value-to-

Lien 
3064104300 $350,142.00 $313,360.00 $663,502.00 $67,138.78 9.88:1 
3064104400 $350,142.00 $216,689.00 $566,831.00 $62,140.20 9.12:1 
3064104500 $350,142.00 $267,912.00 $618,054.00 $64,127.21 9.64:1 
3064104600 $259,953.00 $321,495.00 $581,448.00 $62,140.20 9.36:1 
3064104700 $259,953.00 $404,374.00 $664,327.00 $64,127.21 10.36:1 
3064104800 $319,266.00 $351,734.00 $671,000.00 $67,104.51 10.00:1 
3064104900 $291,784.00 $334,215.00 $625,999.00 $67,104.51 9.33:1 
3064105000 $328,921.00 $238,720.00 $567,641.00 $62,140.20 9.13:1 
3064105100 $297,620.00 $332,252.00 $629,872.00 $67,104.51 9.39:1 
3064105200 $281,386.00 $248,810.00 $530,196.00 $60,156.26 8.81:1 
3064105300 $291,784.00 $291,784.00 $583,568.00 $64,127.21 9.10:1 
3064105400 $282,958.00 $288,939.00 $571,897.00 $62,140.20 9.20:1 
3064105500 $432,902.00 $295,295.00 $728,197.00 $67,104.51 10.85:1 
3064105600 $347,457.00 $282,146.00 $629,603.00 $60,156.26 10.47:1 
3064105700 $243,507.00 $335,500.00 $579,007.00 $63,118.78 9.17:1 
3064105800 $335,500.00 $254,331.00 $589,831.00 $61,131.77 9.65:1 
3064105900 $400,434.00 $265,356.00 $665,790.00 $63,118.78 10.55:1 
3064106000 $346,322.00 $301,948.00 $648,270.00 $66,096.08 9.81:1 
3064106100 $216,451.00 $248,906.00 $465,357.00 $59,147.83 7.87:1 
3064106200 $378,789.00 $252,499.00 $631,288.00 $61,131.77 10.33:1 
3064106300 $390,038.00 $252,825.00 $642,863.00 $63,118.78 10.18:1 
3064106400 $372,156.00 $288,391.00 $660,547.00 $66,096.08 9.99:1 
3064106500 $270,564.00 $248,907.00 $519,471.00 $59,147.83 8.78:1 
3064106600 $381,638.00 $252,353.00 $633,991.00 $61,131.77 10.37:1 
3064106700 $370,734.00 $275,539.00 $646,273.00 $63,118.78 10.24:1 
3064106800 $259,740.00 $248,997.00 $508,737.00 $59,147.83 8.60:1 
3064106900 $378,789.00 $265,151.00 $643,940.00 $63,118.78 10.20:1 
3064107000 $327,118.00 $293,435.00 $620,553.00 $61,131.77 10.15:1 
3064107100 $370,734.00 $276,549.00 $647,283.00 $63,118.78 10.25:1 
3064107200 $338,021.00 $247,507.00 $585,528.00 $59,147.83 9.90:1 
3064107300 $403,446.00 $268,237.00 $671,683.00 $63,118.78 10.64:1 



 

 

 
EXHIBIT F 

 
Detailed Direct and Overlapping Debt Report 

 
 

 



 

 

 
EXHIBIT G 

 
Report to the California Debt and 
Investment Advisory Commission  
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