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DTA 1/14/2020

POWAY UNIFIED SCHOOL DISTRICT
PUBLIC FINANCING AUTHORITY

SPECIAL TAX REVENUE REFUNDING BONDS, SERIES 2014C
ESTIMATED ASSESSED VALUE-TO-LIEN RATIOS

Improvement Area B of CFD No. 11

Poway USD Poway USD
CFD No. 11, CFD No. 11, Estimated

IA B IA B Assessed
Number of FY 2019-2020 Bonds Assessed Value-to-Lien

Tax Class / (Land Use) [1,2] Units Levy Outstanding [3] Value [4] Ratio [5]

Tax Class 6 (3,751 - 4,000 SF) 13 $38,081 $341,622 $16,019,506 46.89
Tax Class 7 (4,001 - 4,250 SF) 25 $80,538 $722,499 $28,349,733 39.24
Tax Class 8 (4,251 - 4,500 SF) 30 $106,086 $951,693 $35,992,228 37.82
Tax Class 9 (4,501 - 4,750 SF) 18 $68,101 $610,933 $24,781,540 40.56
Tax Class 10 ( > 4,750 SF) 115 $463,524 $4,158,252 $159,407,420 38.34
Total 201            $756,329 $6,785,000 $264,550,427 38.99

[1] Classification pursuant to the Rate and Method of Apportionment of Special Tax.
[2] Improvement Area B of CFD No. 11 is completely built-out and there are no unimproved parcels within the CFD.
[3] As of September 2, 2019. Allocated based on Fiscal Year 2019-2020 levy.

[5] Calculated by dividing the Assessed Value column by the CFD No. 11, IA B Bonds Outstanding column.

[4] Fiscal Year 2019-2020 assessed value information as of January 1, 2019 provided by the San Diego County Assessor.
Assessed value is calculated as the sum of land value and improvement value.



DTA 1/14/2020

POWAY UNIFIED SCHOOL DISTRICT
PUBLIC FINANCING AUTHORITY

SPECIAL TAX REVENUE REFUNDING BONDS, SERIES 2014C
ESTIMATED ASSESSED VALUE-TO-LIEN RATIOS

Improvement Area C of CFD No. 11

Poway USD Poway USD
CFD No. 11, CFD No. 11, Estimated

IA C IA C Assessed
Number of FY 2019-2020 Bonds Assessed Value-to-Lien

Tax Class / (Land Use) [1,2] Units Levy Outstanding [3] Value [4] Ratio [5]

Tax Class 5 (3,501 - 3,750 SF) 24 $61,998 $559,982 $24,778,037 44.25
Tax Class 6 (3,751 - 4,000 SF) 7 $20,070 $181,275 $7,788,374 42.96
Tax Class 7 (4,001 - 4,250 SF) 53 $166,999 $1,508,381 $67,436,029 44.71
Tax Class 8 (4,251 - 4,500 SF) 66 $222,371 $2,008,521 $85,584,525 42.61
Tax Class 9 (4,501 - 4,750 SF) 46 $159,004 $1,436,167 $58,109,195 40.46
Tax Class 10 ( > 4,750 SF) 128 $492,751 $4,450,674 $183,522,249 41.23
Total 324            $1,123,192 $10,145,000 $427,218,409 42.11

[1] Classification pursuant to the Rate and Method of Apportionment of Special Tax.
[2] Improvement Area C of CFD No. 11 is completely built-out and there are no unimproved parcels within the CFD.
[3] As of September 2, 2019. Allocated based on Fiscal Year 2019-2020 levy.

[5] Calculated by dividing the Assessed Value column by the CFD No. 11, IA C Bonds Outstanding column.

[4] Fiscal Year 2019-2020 assessed value information as of January 1, 2019 provided by the San Diego County Assessor. Assessed
value is calculated as the sum of land value and improvement value.



 

 

 



1/14/2020

Principal Amount/ Debt Remaining
Bond Year Sinking Fund Interest Service Principal
Ending 9/1 Payment Payment Payment (as of 9/2)

2020 $225,000.00 $331,900.00 $556,900.00 $6,560,000.00
2021 $245,000.00 $322,900.00 $567,900.00 $6,315,000.00
2022 $265,000.00 $313,100.00 $578,100.00 $6,050,000.00
2023 $285,000.00 $302,500.00 $587,500.00 $5,765,000.00
2024 $310,000.00 $288,250.00 $598,250.00 $5,455,000.00
2025 $345,000.00 $272,750.00 $617,750.00 $5,110,000.00
2026 $370,000.00 $255,500.00 $625,500.00 $4,740,000.00
2027 $400,000.00 $237,000.00 $637,000.00 $4,340,000.00
2028 $425,000.00 $217,000.00 $642,000.00 $3,915,000.00
2029 $455,000.00 $195,750.00 $650,750.00 $3,460,000.00
2030 $495,000.00 $173,000.00 $668,000.00 $2,965,000.00
2031 $520,000.00 $148,250.00 $668,250.00 $2,445,000.00
2032 $555,000.00 $122,250.00 $677,250.00 $1,890,000.00
2033 $595,000.00 $94,500.00 $689,500.00 $1,295,000.00
2034 $630,000.00 $64,750.00 $694,750.00 $665,000.00
2035 $665,000.00 $33,250.00 $698,250.00 $0.00
Total $6,785,000.00 $3,372,650.00 $10,157,650.00 N/A

POWAY UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 11, IA B
SERIES 2014 SPECIAL TAX REFUNDING BONDS

DEBT SERVICE SCHEDULE (AS OF OCTOBER 2019)

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660



1/14/2020

Principal Amount/ Debt Remaining
Bond Year Sinking Fund Interest Service Principal
Ending 9/1 Payment Payment Payment (as of 9/2)

2020 $330,000.00 $496,400.00 $826,400.00 $9,815,000.00
2021 $360,000.00 $483,200.00 $843,200.00 $9,455,000.00
2022 $395,000.00 $468,800.00 $863,800.00 $9,060,000.00
2023 $425,000.00 $453,000.00 $878,000.00 $8,635,000.00
2024 $460,000.00 $431,750.00 $891,750.00 $8,175,000.00
2025 $500,000.00 $408,750.00 $908,750.00 $7,675,000.00
2026 $545,000.00 $383,750.00 $928,750.00 $7,130,000.00
2027 $590,000.00 $356,500.00 $946,500.00 $6,540,000.00
2028 $645,000.00 $327,000.00 $972,000.00 $5,895,000.00
2029 $685,000.00 $294,750.00 $979,750.00 $5,210,000.00
2030 $735,000.00 $260,500.00 $995,500.00 $4,475,000.00
2031 $785,000.00 $223,750.00 $1,008,750.00 $3,690,000.00
2032 $840,000.00 $184,500.00 $1,024,500.00 $2,850,000.00
2033 $895,000.00 $142,500.00 $1,037,500.00 $1,955,000.00
2034 $945,000.00 $97,750.00 $1,042,750.00 $1,010,000.00
2035 $1,010,000.00 $50,500.00 $1,060,500.00 $0.00
Total $10,145,000.00 $5,063,400.00 $15,208,400.00 N/A

POWAY UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 11, IA C
SERIES 2014 SPECIAL TAX REFUNDING BONDS

DEBT SERVICE SCHEDULE (AS OF OCTOBER 2019)

www.FinanceDTA.com

5000 Birch Street, Suite 6000
Newport Beach, CA 92660



 

 



DTA 1/14/2020

POWAY UNIFIED SCHOOL DISTRICT
PUBLIC FINANCING AUTHORITY

SPECIAL TAX REVENUE REFUNDING BONDS, SERIES 2014C
SPECIAL TAX DELINQUENCIES

Improvement Area B of CFD No. 11

Number of Number of Remaining Remaining
Delinquent Fiscal Year Fiscal Year Fiscal Year Delinquent Delinquency Delinquency

Total Tax Parcels at Amount Amount Delinquency Parcels as of as of Rate as of 
Levy FY End [1] Collected [1] Delinquent [1] Rate [1] 7/30/2019 [2] 7/30/2019 [2] 7/30/2019 [2]

$737,569 3 $731,996 $5,574 0.76% 2 $3,637 0.49%
$745,452 5 $730,131 $15,322 2.06% 5 $15,322 2.06%2018-2019

Fiscal Year

[2] Pursuant to Section 4(b)(v) of the Disclosure Agreement, the table above should reflect delinquencies as of August 15, 2019.  The closest data 
available, as shown above, is as of July 30, 2019 provided by the County of San Diego.

[1] As of approximately June 30 of the Fiscal Year in which Special Taxes were levied.

2017-2018



DTA 1/14/2020

POWAY UNIFIED SCHOOL DISTRICT
PUBLIC FINANCING AUTHORITY

SPECIAL TAX REVENUE REFUNDING BONDS, SERIES 2014C
SPECIAL TAX DELINQUENCIES

Improvement Area C of CFD No. 11

Number of Number of Remaining Remaining
Delinquent Fiscal Year Fiscal Year Fiscal Year Delinquent Delinquency Delinquency

Total Tax Parcels at Amount Amount Delinquency Parcels as of as of Rate as of 
Levy FY End [1] Collected [1] Delinquent [1] Rate [1] 7/30/2019 [2] 7/30/2019 [2] 7/30/2019 [2]

$1,096,828 4 $1,086,378 $10,450 0.95% 2 $5,361 0.49%
$1,101,170 8 $1,083,391 $17,779 1.61% 8 $17,779 1.61%

[1] As of approximately June 30 of the Fiscal Year in which Special Taxes were levied.
[2] Pursuant to Section 4(b)(v) of the Disclosure Agreement, the table above should reflect delinquencies as of August 15, 2019.  The closest data 
available, as shown above, is as of July 30, 2019 provided by the County of San Diego.

2018-2019

Fiscal Year

2017-2018



 

 

























 

 



DTA 1/14/2020

Amount Amount

Bond Issuance Issuance Date Issued Authorized  Use of Proceeds

$10,900,000

Special Tax Bonds, Series 2005 [1] 6/16/2005 $9,035,000 $9,035,000

Finance the acquisition and construction of certain road, water, sewer, park and other public 
improvements to be owned and operated by the City of San Diego

Special Tax Revenue Refunding Bonds, Series 2014C 7/30/2014 $7,810,000 $0 Refund the outstanding Series 2005 Special Tax Bonds

$16,845,000 $9,035,000

Improvement Area B of CFD No. 11 Remaining Bond Authorization $1,865,000

Amount Amount

Bond Issuance Issuance Date Issued Authorized  Use of Proceeds

$17,400,000

Special Tax Bonds, Series 2005 [1] 6/16/2005 $13,475,000 $13,475,000

Finance the acquisition and construction of certain road, water, sewer, park and other public 
improvements to be owned and operated by the City of San Diego

Special Tax Revenue Refunding Bonds, Series 2014C 7/30/2014 $11,740,000 $0 Refund the outstanding Series 2005 Special Tax Bonds

$25,215,000 $13,475,000

Improvement Area C of CFD No. 11 Remaining Bond Authorization $3,925,000

[1] The Special Tax Bonds, Series 2005 were fully refunded by the Special Tax Refunding Bonds, Series 2014C.

Improvement Area C of CFD No. 11 Subtotal

Improvement Area C of CFD No. 11 Original Bond Authorization

Improvement Area B of CFD No. 11 Original Bond Authorization

Improvement Area C of CFD No. 11

POWAY UNIFIED SCHOOL DISTRICT
PUBLIC FINANCING AUTHORITY

SPECIAL TAX REVENUE REFUNDING BONDS, SERIES 2014C
ADDITIONAL BOND INFORMATION

Improvement Area B of CFD No. 11 Subtotal

Improvement Area B of CFD No. 11



 

 

 



DTA 1/14/2020

POWAY UNIFIED SCHOOL DISTRICT
PUBLIC FINANCING AUTHORITY

SPECIAL TAX REVENUE REFUNDING BONDS, SERIES 2014C
FUND AND ACCOUNT BALANCES

Fund or Account

Special Tax Fund
Interest Account
Principal Account
Administrative Expense Fund
Redemption Fund

Special Tax Fund
Interest Account
Principal Account
Administrative Expense Fund
Redemption Fund

Balance
as of 1/1/2020

Improvement Area B of CFD No. 11

Improvement Area C of CFD No. 11

$0
$0

$157,790

$35,730
$39,646

$101

$220,847
$0
$0

$38,866



 

 

 

 

 

 


