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Introduction 
 
 
This Administration Report ("Report") provides an analysis of the financial and administrative 
obligations of the Poway Unified School District Public Financing Authority ("Authority") resulting 
from the issuance of the 2007 Revenue Bonds ("Authority Bonds") in the amount of 
$69,945,000. The Authority Bonds are secured by and repaid with debt service payments 
received from Community Facilities District ("CFD") Nos. 2, 4, 9, 10, 12 and 8 Improvement 
Area ("IA") B (each a "Member CFD") for the 2007 Local Obligation Bonds.  
 
In calculating the obligations of the Authority for Fiscal Year 2015/2016, the Report describes (i) 
the remaining financial obligations of the Authority for Fiscal Year 2014/2015, (ii) the financial 
obligations of the Authority for Fiscal Year 2015/2016 and (iii) the financial status of each of the 
Member CFDs.  
 
The Report is organized into the following sections: 
 
Section I 
 
Section I provides a description of the Annual Special Tax levies for Fiscal Year 2014/2015 
including any delinquent Annual Special Taxes for each of the Member CFDs. 
 
Section II 
 
On June 20, 2007 the Authority Bonds were issued by the Authority for the purpose of 
purchasing the 2007 Local Obligation Bonds for each Member CFD.   
 
Section II examines the financial activity within the various funds and accounts established 
pursuant to the Authority Indenture ("Indenture") dated April 1, 2007 by and between the 
Authority and Zions First National Bank, NA ("Trustee") from July 1, 2014 to April 30, 2015.  A 
summary is provided which lists all disbursements, debt service receipts, and interest earnings. 
 
Section III 
 
Section III calculates the Annual Budget based on the financial obligations of the Authority for 
Fiscal Year 2015/2016. 
 
Section IV 
 
Section IV describes the debt service obligation and the Annual Special Tax levies for each 
Member CFD for Fiscal Year 2015/2016. 
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I. Fiscal Year 2014/2015 Levy Summary 
 
 
A. Special Tax Levies 
 

The Annual Special Tax levies and corresponding debt service obligations for each 
Member CFD in Fiscal Year 2014/2015 can be found in the table below.  
 

Annual Special Tax Levies 
For Fiscal Year 2014/2015 

Member CFD 
Annual Special  

Tax Levy 
Administrative 

Expense 
Local Obligation 

Debt Service 

Parity Debt 
Service 

Obligations Coverage 
CFD No. 2 [1] NA NA NA NA NA 
CFD No. 4 $1,346,186.10  $79,168.62 $675,112.00  $407,518.76  117.03% 
IA B of CFD No. 8 $553,298.64  $41,183.57 $463,432.00  NA 110.50% 
CFD No. 9 $157,837.58  $34,319.64 $112,016.00  NA 110.27% 
CFD No. 10 $2,691,919.34  $32,340.17 $2,161,240.00  NA 123.06% 
CFD No. 12 $745,395.00  $45,276.48 $415,122.67  $220,837.50  110.09% 
Total $5,494,636.66  $232,288.48 $3,826,922.67  $628,356.26  118.11% 
[1] The Annual Special Tax Levy for CFD No. 2 is pledged to the 2003 Authority Bonds, the levy for CFD No. 2 will not be applied to the 
2007 Authority until 2029. 

 
 

B. Special Tax Delinquencies 
 
Dolinka Group, LLC has received delinquency information for the Member CFDs for 
Fiscal Year 2014/2015 from the County of San Diego ("County"). The Annual Special 
Tax delinquencies for each Member CFD in Fiscal Year 2014/2015 can be found in the 
table below.  
 

Special Tax Delinquencies 
For Fiscal Year 2014/2015 

Member CFD 

Fiscal Year 
2014/2015 Special 

Tax Levy 
Amount Collected as 

of May 1, 2015 Delinquency Rate 
CFD No. 2 [1] NA  NA NA 
CFD No. 4 $1,345,284.64 $1,320,118.00 1.87% 
IA B of CFD No. 8 $553,298.64 $548,879.46 0.80% 
CFD No. 9 $157,837.58 $150,304.27 4.77% 
CFD No. 10 $2,691,919.34 $2,648,329.48 1.62% 
CFD No. 12 $745,395.00 $729,064.37 2.19% 
Total $5,493,735.20 $5,396,695.58 1.77% 
[1] The Annual Special Tax Levy for CFD No. 2 is pledged to the 2003 Authority Bonds, the levy for the CFD No. 2 
will not be applied to the 2007 Authority until 2029. 
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II. Financial Activity 
 
 
This section summarizes the activity within the various funds and accounts created by the 
Indenture.  For a more detailed description of the various funds and accounts, please see 
Section 7 of the Indenture. A detailed analysis of all transactions within these funds and 
accounts for this period is included as Exhibit A. 
 
A. Sources of Funds 
 

Sources of funds for the 2007 Public Financing Authority for the period of July 1, 2014 to 
April 30, 2015 are summarized in the tables below.  

 
Sources of Funds 

July 1, 2014 – April 30, 2015 
Sources Amount 
Bond Proceeds $0.00 
Special Tax Receipts $0.00 
Investment Earnings [1] $3,740,755.17 
Miscellaneous [2] $1,365,898.70 
Total $5,106,653.87 
[1] Data summarized in the table below. 
[2] Miscellaneous Sources of Funds in the amount of $1,365,898.70  was the 
Surplus Special Tax transfer from the Member CFDs to the Surplus Fund of 
the Authority pursuant to Section 3.02.B.8 of the respective Bond Indentures.  
For further information regarding the amount transferred from each Member 
CFD, please refer to Exhibit A. 

 
Investment Earnings 

July 1, 2014 – April 30, 2015 
Funds and Accounts Interest Earnings 
Administrative Expense Fund $0.00 
Bond Interest Account $0.00 
Bond Principal Account $0.00 
Reserve Fund $145.63 
Revenue Fund [1] $3,740,534.84 
Surplus Fund $74.70 
Total $3,740,755.17 
[1] Investment Earnings in the Revenue Fund represent the debt service 
payments of the Local Obligations. 

 
 
 

 
 
 
 
 
 
 
 
 
Poway Unified School District Page 3 
Administration Report for 2007 Public Financing Authority June 22, 2015 



B. Uses of Funds 
 
Uses of funds for the 2007 Public Financing Authority for the period of July 1, 2014 to 
April 30, 2015 are summarized in the table below.   

 
Uses of Funds 

July 1, 2014 – April 30, 2015 
Funds and Accounts Amount 
Interest Payments $3,137,312.50 
Principal Payments $600,000.00 
Acquisition/Construction Payments $0.00 
Miscellaneous [1] $1,369,299.43 
Total $5,106,611.93 
[2] Miscellaneous Sources of Uses in the amount of $1,369,299.43 was transferred to 
the Available Special Tax Funds of the Member pursuant to Section 4.02 of the JAA. 
For further information regarding the amount transferred from each Member CFD, 
please refer to Exhibit A. 

 
C. Fund and Account Balances 
 

The balances as of April 30, 2015 in the funds and accounts established pursuant to the 
Indenture are shown in the table below.  

 
Fund and Account Balances 

As of April 30, 2015 
Funds and Accounts Amount 
Administrative Expense Fund $0.00 
Bond Interest Account $150.12 
Bond Principal Account $0.00 
Reserve Fund $1,748,639.85 
Revenue Fund $5.96 
Surplus Fund $11.29 
Total $1,748,807.22 
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III. Annual Budget

For Fiscal Year 2015/2016, the Annual Budget for the Authority can be found in the table below. 

Annual Budget 
For Fiscal Year 2015/2016 

FY 2014/2015 Current and Projected Funds 
  Balance of the Revenue Fund (as of April 30, 2015) 
  Excess Reserve Fund (as of September 2, 2015) 
  September 1, 2015 Debt Service Payments 

CFD No. 2, 2007 Local Obligation Bonds   
CFD No. 4, 2007 Local Obligation Bonds   
CFD No. 8 IA B, 2007 Local Obligation Bonds  
CFD No. 9, 2007 Local Obligation Bonds 
CFD No. 10, 2007 Local Obligation Bonds 
CFD No. 12, 2007 Local Obligation Bonds 

$5.96 
$14.85 

$0.00 
$401,056.00 
$310,216.00 
$75,008.00 

$1,276,120.00 
$209,871.63 

$2,272,292.44 

FY 2014/2015 Remaining Obligations 
  Interest Payment Due September 15, 2015 
  Principal Payment Due September 15, 2015 
  Transfer to the Surplus Fund 

$1,562,656.25 
$700,000.00 

$9,636.19 

$2,272,292.44 

FY 2014/2015 Surplus/(Draw on Reserve) $0.00 
FY 2015/2016 Current and Projected Funds 
 Fiscal Year 2015/2016 Debt Service Payments 

CFD No. 2, 2007 Local Obligation Bonds   
CFD No. 4, 2007 Local Obligation Bonds   
CFD No. 8 IA B, 2007 Local Obligation Bonds  
CFD No. 9, 2007 Local Obligation Bonds 
CFD No. 10, 2007 Local Obligation Bonds 

  CFD No. 12, 2007 Local Obligation Bonds  

$0.00 
$688,016.00 
$473,896.00 
$114,192.00 

$2,204,472.00 
$423,257.02 

$3,903,833.02 

FY 2015/2016 Obligations 
  Interest Payment Due March 15, 2016 
  Interest Payment Due September 15, 2016 
  Principal Payment Due September 15, 2016 
  Transfer to the Surplus Fund 

$1,547,781.25 
$1,547,781.25 

$805,000.00 
$3,270.52 

$3,903,833.02 

Annual Budget $3,903,833.02 
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IV. Fiscal Year 2015/2016 Levy Summary 
 
 
The summary of the Special Tax levies and corresponding debt service obligations for each 
Member CFD for Fiscal Year 2015/2016 are shown in the table below.  For a more detailed 
explanation of the obligations of each Member CFD, please see the Fiscal Year 2015/2016 
Administrative Report for such Member CFD. 
 

Annual Special Tax Rates 
For Fiscal Year 2015/2016 

 
 
 

Member CFD 
Annual Special  

Tax Levy 
Administrative 

Expense 
Local Obligation 

Debt Service 

Parity Debt 
Service 

Obligations Coverage 
CFD No. 2 [1] NA NA NA NA NA 
CFD No. 4 $1,435,458.60  $80,751.99 $688,016.00  $416,518.76  122.65% 
IA B of CFD No. 8 $564,363.28  $42,007.25 $473,896.00  NA 110.23% 
CFD No. 9 $160,995.04  $35,006.03 $114,192.00  NA 110.33% 
CFD No. 10 $2,743,358.34  $32,986.97 $2,204,472.00  NA 122.95% 
CFD No. 12 $801,016.78  $46,182.01 $423,257.02  $225,637.50  116.33% 
Total $5,705,192.04  $236,934.25 $3,903,833.02  $642,156.26  120.29% 
[1] The Annual Special Tax Levy for CFD No. 2 is pledged to the 2003 Authority Bonds, the levy for CFD No. 2 will not be applied to the 
2007 Authority until 2029. 

 
 
 
 
S:\Clients\Poway Unified SD\SADM\CFDs\Authority 2007\FY1415\Reports\Annual_SB165 Report\AdmRpt_2007Authority_Fn.docx 
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing AuthorityJul  1 2014  - Apr 30 2015

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 ($3,137,312.50)$0.00 $0.00 $0.00 $0.00 $0.00 ($3,137,312.50) $3,137,462.62 $150.12 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($600,000.00) $0.00 $0.00 $0.00 ($600,000.00) $600,000.00 $0.00 

Reserve Fund $1,748,755.78 $0.00 $145.63 $0.00 $0.00 $145.63 $0.00 $0.00 $0.00 $0.00 $0.00 ($261.56) $1,748,639.85 

Revenue Fund $6.01 $0.00 $3,740,534.84 $0.00 $0.00 $3,740,534.84 $0.00 $0.00 $0.00 $0.00 $0.00 ($3,740,534.89) $5.96 

Surplus Fund $3.49 $0.00 $74.70 $1,365,898.70 $0.00 $1,365,973.40 $0.00 $0.00 $0.00 ($1,369,299.43) ($1,369,299.43) $3,333.83 $11.29 

$1,748,765.28 $0.00 $3,740,755.17 $1,365,898.70 ($3,137,312.50)$5,106,653.87 ($600,000.00) $0.00 $0.00 ($1,369,299.43) ($5,106,611.93) $0.00 $1,748,807.22 Total:

Miscellaneous Sources of Funds in the amount of $10,614.51 was transferred from CFD 9 Special Tax Fund (7150852A).

Miscellaneous Sources of Funds in the amount of $116,416.33 was transferred from CFD 4 Special Tax Fund (7150850A).

Miscellaneous Sources of Funds in the amount of $45,463.07 was transferred from CFD 8 IA B Special Tax Fund (7150851A).

Miscellaneous Sources of Funds in the amount of $480,883.81 was transferred from CFD 10 Special Tax Fund (7150853A).

Miscellaneous Sources of Funds in the amount of $65,240.32 was transferred from CFD 12 Special Tax Fund (7150853A).

$1,574,656.25 was paid in Interest from the Interest Account for the September debt service obligation.

$600,000.00 was paid in Principal from the Principal Account for the September debt service obligation.

Miscellaneous Sources of Funds in the amount of $647,280.66 was transferred from CFD 2 2007 Surplus Special Tax Fund (7150849A).

$1,562,656.25 was paid in Interest from the Interest Account for the March debt service obligation.

Miscellaneous Use of Funds in the amount of $10,711.98 was transferred to the JAA 2014 CFD No. 9 Available Special Tax (7150895A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $117,013.18 was transferred to the JAA 2014 CFD No. 4 Available Special Tax (7150892A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $45,866.87 was transferred to the JAA 2014 CFD No. 8 IA B Available Special Tax (7150894A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $482,802.67 was transferred to the  JAA 2014 CFD No. 10 Available Special Tax (7150896A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $647,312.36 was transferred to the JAA 2014 CFD No.2 Available Special Tax (7150891A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $65,592.37 was transferred to the JAA 2014 CFD No. 12 Available Special Tax (7150897A) pursuant  to Section 5.05 of the 2007 PFA Indenture of Trust and Section 4.02 of the JAA.

Page 1 of 116/9/2015
A-1



SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority07/01/2014

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,755.78 $0.00 $14.37 $0.00 $0.00 $14.37 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,770.15 

Revenue Fund $6.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $6.01 

Surplus Fund $3.49 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3.49 

$1,748,765.28 $0.00 $14.37 $0.00 $0.00 $14.37 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,779.65 Total:
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority08/01/2014

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,770.15 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,785.00 

Revenue Fund $6.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $6.01 

Surplus Fund $3.49 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3.49 

$1,748,779.65 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,794.50 Total:
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority09/01/2014

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 ($1,574,656.25)$0.00 $0.00 $0.00 $0.00 $0.00 ($1,574,656.25) $1,574,656.25 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($600,000.00) $0.00 $0.00 $0.00 ($600,000.00) $600,000.00 $0.00 

Reserve Fund $1,748,785.00 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 ($174.85) $1,748,625.00 

Revenue Fund $6.01 $0.00 $2,185,870.04 $0.00 $0.00 $2,185,870.04 $0.00 $0.00 $0.00 $0.00 $0.00 ($2,185,876.05) $0.00 

Surplus Fund $3.49 $0.00 $0.00 $1,365,898.70 $0.00 $1,365,898.70 $0.00 $0.00 $0.00 $0.00 $0.00 $11,394.65 $1,377,296.84 

$1,748,794.50 $0.00 $2,185,884.89 $1,365,898.70 ($1,574,656.25)$3,551,783.59 ($600,000.00) $0.00 $0.00 $0.00 ($2,174,656.25) $0.00 $3,125,921.84 Total:

Miscellaneous Sources of Funds in the amount of $10,614.51 was transferred from CFD 9 Special Tax Fund (7150852A).

Miscellaneous Sources of Funds in the amount of $116,416.33 was transferred from CFD 4 Special Tax Fund (7150850A).

Miscellaneous Sources of Funds in the amount of $45,463.07 was transferred from CFD 8 IA B Special Tax Fund (7150851A).

Miscellaneous Sources of Funds in the amount of $480,883.81 was transferred from CFD 10 Special Tax Fund (7150853A).

Miscellaneous Sources of Funds in the amount of $65,240.32 was transferred from CFD 12 Special Tax Fund (7150853A).

$1,574,656.25 was paid in Interest from the Interest Account for the September debt service obligation.

$600,000.00 was paid in Principal from the Principal Account for the September debt service obligation.

Miscellaneous Sources of Funds in the amount of $647,280.66 was transferred from CFD 2 2007 Surplus Special Tax Fund (7150849A).
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority10/01/2014

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,625.00 $0.00 $14.37 $0.00 $0.00 $14.37 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,639.37 

Revenue Fund $0.00 $0.00 $7.80 $0.00 $0.00 $7.80 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $7.80 

Surplus Fund $1,377,296.84 $0.00 $6.42 $0.00 $0.00 $6.42 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,377,303.26 

$3,125,921.84 $0.00 $28.59 $0.00 $0.00 $28.59 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,125,950.43 Total:
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority11/01/2014

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,639.37 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,654.22 

Revenue Fund $7.80 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $7.80 

Surplus Fund $1,377,303.26 $0.00 $11.70 $0.00 $0.00 $11.70 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,377,314.96 

$3,125,950.43 $0.00 $26.55 $0.00 $0.00 $26.55 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,125,976.98 Total:
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority12/01/2014

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,654.22 $0.00 $14.37 $0.00 $0.00 $14.37 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,668.59 

Revenue Fund $7.80 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $7.80 

Surplus Fund $1,377,314.96 $0.00 $11.32 $0.00 $0.00 $11.32 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,377,326.28 

$3,125,976.98 $0.00 $25.69 $0.00 $0.00 $25.69 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,126,002.67 Total:

Page 7 of 116/9/2015
A-7



SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority01/01/2015

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,668.59 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,683.44 

Revenue Fund $7.80 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $7.80 

Surplus Fund $1,377,326.28 $0.00 $11.70 $0.00 $0.00 $11.70 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,377,337.98 

$3,126,002.67 $0.00 $26.55 $0.00 $0.00 $26.55 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,126,029.22 Total:
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority02/01/2015

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,683.44 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,698.29 

Revenue Fund $7.80 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $7.80 

Surplus Fund $1,377,337.98 $0.00 $11.70 $0.00 $0.00 $11.70 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,377,349.68 

$3,126,029.22 $0.00 $26.55 $0.00 $0.00 $26.55 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,126,055.77 Total:
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority03/01/2015

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $0.00 $0.00 $0.00 $0.00 ($1,562,656.25)$0.00 $0.00 $0.00 $0.00 $0.00 ($1,562,656.25) $1,562,806.37 $150.12 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,698.29 $0.00 $13.42 $0.00 $0.00 $13.42 $0.00 $0.00 $0.00 $0.00 $0.00 ($86.71) $1,748,625.00 

Revenue Fund $7.80 $0.00 $1,554,651.04 $0.00 $0.00 $1,554,651.04 $0.00 $0.00 $0.00 $0.00 $0.00 ($1,554,658.84) $0.00 

Surplus Fund $1,377,349.68 $0.00 $10.57 $0.00 $0.00 $10.57 $0.00 $0.00 $0.00 ($1,369,299.43) ($1,369,299.43) ($8,060.82) $0.00 

$3,126,055.77 $0.00 $1,554,675.03 $0.00 ($1,562,656.25)$1,554,675.03 $0.00 $0.00 $0.00 ($1,369,299.43) ($2,931,955.68) $0.00 $1,748,775.12 Total:

$1,562,656.25 was paid in Interest from the Interest Account for the March debt service obligation.

Miscellaneous Use of Funds in the amount of $10,711.98 was transferred to the JAA 2014 CFD No. 9 Available Special Tax (7150895A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $117,013.18 was transferred to the JAA 2014 CFD No. 4 Available Special Tax (7150892A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $45,866.87 was transferred to the JAA 2014 CFD No. 8 IA B Available Special Tax (7150894A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $482,802.67 was transferred to the  JAA 2014 CFD No. 10 Available Special Tax (7150896A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $647,312.36 was transferred to the JAA 2014 CFD No.2 Available Special Tax (7150891A) pursuant to Section 4.02 of the JAA.

Miscellaneous Use of Funds in the amount of $65,592.37 was transferred to the JAA 2014 CFD No. 12 Available Special Tax (7150897A) pursuant  to Section 5.05 of the 2007 PFA Indenture of Trust and Section 4.02 of the JAA.
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SOURCES AND USES OF FUNDS Poway Unified School District
2007 Public Financing Authority04/01/2015

06073008302

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Bond Interest $150.12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $150.12 

Bond Principal $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Reserve Fund $1,748,625.00 $0.00 $14.85 $0.00 $0.00 $14.85 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,639.85 

Revenue Fund $0.00 $0.00 $5.96 $0.00 $0.00 $5.96 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $5.96 

Surplus Fund $0.00 $0.00 $11.29 $0.00 $0.00 $11.29 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $11.29 

$1,748,775.12 $0.00 $32.10 $0.00 $0.00 $32.10 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,748,807.22 Total:
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