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Introduction

This Administration Report ("Report”) provides an analysis of the financial and administrative
obligations of the Poway Unified School District Public Financing Authority ("Authority") resulting
from the issuance of the 2003 Revenue Bonds ("Authority Bonds") in the amount of
$21,335,000. The Authority Bonds are secured by and repaid with debt service payments
received from Community Facilities District ("CFD") Nos. 2, 3, 5, and 7 (each a "Member CFD")
for the 2003 Local Obligation Bonds.

In calculating the obligations of the Authority for Fiscal Year 2015/2016, the Report describes (i)
the remaining financial obligations of the Authority for Fiscal Year 2014/2015, (ii) the financial
obligations of the Authority for Fiscal Year 2015/2016, and (iii) the financial status of each of the
Member CFDs.

The Report is organized into the following sections:

Section |

Section | provides a description of the Annual Special Tax levies for Fiscal Year 2014/2015
including any delinquent Annual Special Taxes for each of the Member CFDs.

Section |l

On March 20, 2003 the Authority Bonds were issued by the Authority for the purpose of
purchasing the 2003 Local Obligation Bonds of each Member CFD.

Section Il examines the financial activity within the various funds and accounts established
pursuant to the Authority Indenture ("Indenture™) dated February 1, 2003 by and between the
Authority and U.S. Bank National Association ("Previous Trustee"), succeeded by Zions First
National Bank, NA ("Trustee") from July 1, 2014 to April 30, 2015. A summary is provided
which lists all disbursements, debt service receipts, and interest earnings.

Section Il

Section Il calculates the Annual Budget based on the financial obligations of the Authority for
Fiscal Year 2015/2016.

Section IV

Section IV describes the debt service obligation and the Annual Special Tax levies for each
Member CFD for Fiscal Year 2015/2016.
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Fiscal Year 2014/2015 Levy Summary

A. Special Tax Levies
The Annual Special Tax levies and corresponding debt service obligations for each
Member CFD in Fiscal Year 2014/2015 can be found in the table below.
Annual Special Tax Levies
For Fiscal Year 2014/2015
Local
Annual Special | Administrative | Obligation Debt

Member CFD Tax Levy Expense Service Coverage
CFD No. 2 $1,582,046.44 $60,000.00 $854,392.50 178.14%
CFD No. 3 $437,190.02 $25,364.84 $371,921.26 110.73%
CFD No. 5 $152,419.96 $25,364.84 $113,367.50 112.07%
CFD No. 7 $143,904.48 $25,000.00 $106,192.50 111.97%
Total $2,315,560.90 $135,729.68 $1,445,873.76 150.76%
B. Special Tax Delinquencies

Dolinka Group, LLC has received delinquency information for the Member CFDs for

Fiscal Year 2014/2015 from the County of San Diego ("County”). The Annual Special

Tax delinquencies for each Member CFD in Fiscal Year 2014/2015 can be found in the

table below.

Special Tax Delinquencies
For Fiscal Year 2014/2015
Fiscal Year 2014/2015 = Amount Collected as

Member CFD Special Tax Levy of May 1, 2015 Delinquency Rate
CFD No. 2 $1,582,046.44 $1,556,316.66 1.63%
CFD No. 3 $437,190.02 $430,683.08 1.49%
CFD No. 5 $152,419.96 $148,852.67 2.34%
CFD No. 7 $143,904.48 $141,583.44 1.61%
Total $2,315,560.90 $2,277,435.85 1.65%
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I. Financial Activity

This section summarizes the activity within the various funds and accounts created by the
Indenture. For a more detailed description of the various funds and accounts, please see
Section 5 of the Indenture. A detailed analysis of all transactions within these funds and
accounts for this period is included as Exhibit A.

A. Sources of Funds

Sources of funds for the 2003 Public Financing Authority for the period of July 1, 2014 to
April 30, 2015 are summarized in the tables below.

Sources of Funds
July 1, 2014 — April 30, 2015

Sources Amount

Bond Proceeds $0.00
Special Tax Receipts $0.00
Investment Earnings ™ $1,402,953.10
Miscellaneous $0.00

Total

$1,402,953.10

[1] Data summarized in the table below.

Investment Earnings

July 1, 2014 — April 30, 2015

Funds and Accounts Amount

Administrative Expense Fund $0.00
Interest Account $0.00
Principal Account $0.00
Reserve Fund $79.34
Residual Account $0.00

Revenue Fund ™

$1,402,873.76

Total

[1] Investment Earnings in the Revenue Fund represent the debt service

payments of the Local Obligations.

$1,402,953.10
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B. Uses of Funds

Uses of funds for 2003 Public Financing Authority for the period of July 1, 2014 to April
30, 2015 are summarized in the table below.

Uses of Funds
July 1, 2014 — April 30, 2015

Funds and Accounts Amount
Interest Payments $762,873.76
Principal Payments $640,000.00
Acquisition/Construction Payments $0.00
Administrative Expenses $2.00
Miscellaneous™ $48.04
Total $1,402,923.80
[1] Of this amount, $48.04 was transferred to the CFD No. 2 School Facilities
Fund.
C. Fund and Account Balances

The balances as of April 30, 2015 in the funds and accounts established pursuant to the
Indenture are shown in the table below.

Fund and Account Balances
As of April 30, 2015

Funds and Accounts Amount

Administrative Expense Fund $0.00
Interest Account $95.27
Principal Account $0.00
Reserve Fund $952,855.13
Residual Account $0.00
Revenue Fund $0.00
Total $952,950.40
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[ll.  Annual Budget

For Fiscal Year 2015/2016, the Annual Budget for the Authority can be found in the table below.

Annual Budget
For Fiscal Year 2015/2016

FY 2014/2015 Current and Projected Funds

$1,070,532.15

Balance of the Interest Account (as of April 30, 2015) $95.27
September 1, 2015 Debt Service Payments
CFD No. 2, 2003 Local Obligation Bonds $632,196.25
CFD No. 3, 2003 Local Obligation Bonds $275,960.63
CFD No. 5, 2003 Local Obligation Bonds $84,183.75
CFD No. 7, 2003 Local Obligation Bonds $78,096.25
FY 2014/2015 Remaining Obligations $1,070,532.15
Interest Payment Due September 1, 2015 $375,436.88
Principal Payment Due September 1, 2015 $695,000.00
Surplus/Additional Administrative Expense Budget $95.27
FY 2013/2014 Surplus/(Draw on Reserve) $0.00
FY 2015/2016 Current and Projected Funds $1,478,942.52
Fiscal Year 2015/2016 Debt Service Payments
CFD No. 2, 2003 Local Obligation Bonds $873,505.00
CFD No. 3, 2003 Local Obligation Bonds $379,946.26
CFD No. 5, 2003 Local Obligation Bonds $116,236.26
CFD No. 7, 2003 Local Obligation Bonds $109,255.00
FY 2014/2015 Obligations $1,478,942.52
Interest Payment Due March 1, 2016 $361,971.26
Interest Payment Due September 1, 2016 $361,971.26
Principal Payment Due September 1, 2016 $755,000.00

Annual Budget

$1,478,942.52
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IV. Fiscal Year 2015/2016 Levy Summary

The summary of the Special Tax levies and corresponding debt service obligations for each
Member CFD for Fiscal Year 2015/2016 are shown in the table below. For a more detailed
explanation of the obligations of each Member CFD, please see the Fiscal Year 2015/2016
Administrative Report for each Member CFD.

Annual Special Tax Rates
For Fiscal Year 2015/2016

Annual Special

Administrative

Local Obligation

Member CFD Tax Levy Expense Debt Service Coverage
CFD No. 2 $1,610,704.58 $60,000.00 $873,505.00 177.53%
CFD No. 3 $445,934.36 $25,872.13 $379,946.26 110.56%
CFD No. 5 $155,468.72 $25,872.13 $116,236.26 111.49%
CFD No. 7 $146,781.90 $25,000.00 $109,255.00 111.47%
Total $2,358,889.56 $136,744.26 $1,478,942.52 150.25%

S:\Clients\Poway Unified SD\SADM\CFDs\Authority 2003\FY1516\Reports\Annual_SB165

Report\Poway2003Authority Fn.docx
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DOLINKA
GROUP

SOURCES AND USES OF FUNDS

Jul 12014 - Apr 30 2015

Poway Unified School District
2003 Public Financing Authority

SOURCES USES

Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance

Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .

Payments Services

Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($2.00) $0.00 ($2.00) $0.00 $0.00
Interest Account $48.04 $0.00 $0.00 $0.00 $0.00 ($762,873.76) $0.00 $0.00 $0.00 $0.00 ($762,873.76) $762,920.99 $95.27
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($640,000.00) $0.00 $0.00 $0.00 ($640,000.00) $640,000.00 $0.00
Reserve Fund $952,871.06 $0.00 $79.34 $0.00 $79.34 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($95.27) $952,855.13
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($48.04), $48.04) $48.04 $0.00
Revenue Fund $0.00 $0.00| $1,402,873.76 $0.00| $1,402,873.76 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00| ($1,402,873.76) $0.00
Total: | $952921.10) $0.00| $140295310|  $000| $1402953.10( (576287376)| (364000000 $0.00| ($200) (s48.04) ($140292380)[ s0.00| $952,950.40

$387,436.88 was paid in Interest from the Interest Account for the September debt service obligation.

$640,000.00 was paid in Principal from the Principal Account for the September debt service obligation.
Miscellaneous Uses of Funds in the amount of $48.04 was transferred to CFD 2 2003 School Facilities Fund (7150808E).
$48.03 in Reserve Fund excess was transferred from the Reserve Fund to the Interest Account for the debt service obligation pursuant to the Indenture of Trust.

$375,436.88 was paid in Interest from the Interest Account for the March debt service obligation.

$47.24 in Reserve Fund excess was transferred from the Reserve Fund to the Interest Account for the debt service obligation pursuant to the Indenture of Trust.

6/8/2015
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 07/01/2014 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.04
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,871.06 $0.00 $7.83 $0.00 $7.83 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,878.89
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $952921.10) s000, s783| g0 sre3| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,928.93
A-2
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 08/01/2014 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.04
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,878.89 $0.00 $8.09 $0.00 $8.09 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,886.98
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $95292893| s000, $809|  sooof sgoo| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,937.02
A-3
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DOLINKA

SOURCES AND USES OF FUNDS

Poway Unified School District
2003 Public Financing Authority

GROUP 09101/2014
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.04 $0.00 $0.00 $0.00 $0.00 ($387,436.88) $0.00 $0.00 $0.00 $0.00 ($387,436.88) $387,436.87 $48.03
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($640,000.00) $0.00 $0.00 $0.00 ($640,000.00) $640,000.00 $0.00
Reserve Fund $952,886.98 $0.00 $8.09 $0.00 $8.09 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($48.03) $952,847.04
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($48.04), ($48.04), $48.04 $0.00
Revenue Fund $0.00 $0.00| $1,027,436.88 $0.00| $1,027,436.88 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00| ($1,027,436.88) $0.00
Total: | $952937.02| $0.00| $102744497  $000| $1027.44497( (536743688) (564000000 $0.00| $0.00, (s48.04) (10274892 s0.00| $952,897.07

$387,436.88 was paid in Interest from the Interest Account for the September debt service obligation.

$640,000.00 was paid in Principal from the Principal Account for the September debt service obligation.
Miscellaneous Uses of Funds in the amount of $48.04 was transferred to CFD 2 2003 School Facilities Fund (7150808E).
$48.03 in Reserve Fund excess was transferred from the Reserve Fund to the Interest Account for the debt service obligation pursuant to the Indenture of Trust.

6/8/2015
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 10/01/2014 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.03
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,847.04 $0.00 $7.83 $0.00 $7.83 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,854.87
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $952807.07| s000, s783| g0 sre3| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,904.90
A-5
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 11/01/2014 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.03
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,854.87 $0.00 $8.09 $0.00 $8.09 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,862.96
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $95290490| s000, $809|  sooof sgoo| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,912.99
A-6
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 12/01/2014 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.03
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,862.96 $0.00 $7.83 $0.00 $7.83 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,870.79
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $95291299| s000, s783| g0 sre3| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,920.82
A-7
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 01/01/2015 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.03
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,870.79 $0.00 $8.09 $0.00 $8.09 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,878.88
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $95292082| s000, $809|  sooof sgoo| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,928.91
A-8
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 02/01/2015 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2.00
Interest Account $48.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $48.03
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,878.88 $0.00 $8.09 $0.00 $8.09 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,886.97
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | $95292891| s000, $809|  sooof sgoo| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,937.00
A-9
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DOLINKA

SOURCES AND USES OF FUNDS

Poway Unified School District
2003 Public Financing Authority

GROUP 03101/2015
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $2.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($2.00) $0.00 ($2.00) $0.00 $0.00
Interest Account $48.03 $0.00 $0.00 $0.00 $0.00 ($375,436.88) $0.00 $0.00 $0.00 $0.00 ($375,436.88) $375,484.12 $95.27
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,886.97 $0.00 $7.31 $0.00 $7.31 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($47.24) $952,847.04
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $375,436.88 $0.00 $375,436.88 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($375,436.88) $0.00
Total: | $952937.00) $0.00| 37544419 000 $375444.19| (s37543688))  $000|  so00| ($200) s0.00| (s3r543888)| s0.00| $952,942.31

$375,436.88 was paid in Interest from the Interest Account for the March debt service obligation.

$47.24 in Reserve Fund excess was transferred from the Reserve Fund to the Interest Account for the debt service obligation pursuant to the Indenture of Trust.

6/8/2015
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' DOLINKA SOURCES AND USES OF FUNDS Poway Unified School District

GROUP 04/01/2015 2003 Public Financing Authority
06073008305
SOURCES USES
Beginning Special Tax Investment Miscellaneous Total Sources Interest Principal Acquisition/ Legal/ Miscellaneous Total Uses Transfer Ending Balance
Balance Receipts Earnings Payments Payments Construction Consulting/
Account Name .
Payments Services
Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Interest Account $95.27 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $95.27
Principal Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reserve Fund $952,847.04 $0.00 $8.09 $0.00 $8.09 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $952,855.13
Residual Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total: | 95294231 s000, $809|  sooof sgoo| s000|  s000| g0 $000, sooo| soo0| s0.00| $952,950.40
A-11
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