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Introduction 
 
 
This Administration Report ("Report") provides an analysis of the financial and administrative 
obligations of the Poway Unified School District Public Financing Authority ("Authority") resulting 
from the issuance of the Series 2015A Special Tax Revenue Refunding Bonds ("Authority 
Bonds") in the amount of $89,405,000. The Authority Bonds are secured by and repaid with 
debt service payments received from Community Facilities District ("CFD") No. 14 and CFD No. 
14 Improvement Area ("IA") A (each a "Member CFD") for the 2015A Local Obligation Bonds. 
 
In calculating the obligations of the Authority for Fiscal Year 2015/2016, the Report describes (i) 
the remaining financial obligations of the Authority for Fiscal Year 2014/2015, (ii) the financial 
obligations of the Authority for Fiscal Year 2015/2016 and (iii) the financial status of each of the 
Member CFDs. 
 
The Report is organized into the following sections: 
 
Section I 
 
Section I provides a description of the Annual Special Tax levies for Fiscal Year 2014/2015 
including any delinquent Annual Special Taxes for each of the Member CFDs. 
 
Section II 
 
On April 22, 2015 the Authority Bonds were issued by the Authority for the purpose of 
purchasing the Series 2015A Special Tax Revenue Refunding Bonds for each Member CFD 
which refunded the CFD No. 14 2006 Special Tax Bonds and the CFD No. 14 IA A 2006 Special 
Tax Bonds (collectively, the "Prior Special Tax Bonds ").   
 
Section II examines the financial activity within the various funds and accounts established 
pursuant to the Authority Indenture ("Indenture") dated April 1, 2015 by and between the 
Authority and Zions First National Bank, NA ("Trustee") from April 22, 2015 to April 30, 2015.  A 
summary is provided which lists all disbursements, debt service receipts, and interest earnings. 
 
Section III 
 
Section III calculates the Annual Budget based on the financial obligations of the Authority for 
Fiscal Year 2015/2016. 
 
Section IV 
 
Section IV describes the debt service obligation and the Annual Special Tax levies for each 
Member CFD for Fiscal Year 2015/2016. 
 
 
  

Poway Unified School District Page 1 
Administration Report for 2015 Public Financing Authority, Series A June 22, 2015 



 
I. Fiscal Year 2014/2015 Levy Summary 
 
 
A. Special Tax Levies 
 

The Annual Special Tax levies and corresponding debt service obligations for each 
Member CFD in Fiscal Year 2014/2015 can be found in the table below.  
 

Annual Special Tax Levies 
For Fiscal Year 2014/2015 

Member CFD 
Annual Special  

Tax Levy 
Administrative 

Expense 

2006 Special 
Tax Bonds 

(March 2015) 

Local 
Obligation Debt 

Service Coverage 
CFD No. 14 $3,907,971.74  $59,754.62  $1,270,230.00 $1,680,420.42  130.42% 
CFD No. 14 IA A $3,587,976.72  $59,754.63  $1,274,680.00 $1,687,964.58  119.09% 
Total $7,495,948.46  $119,509.25  $2,544,910.00 $3,368,385.00  124.74% 

 
 

B. Special Tax Delinquencies 
 
Dolinka Group, LLC has received delinquency information for the Member CFDs for 
Fiscal Year 2014/2015 from the County of San Diego ("County"). The Annual Special 
Tax delinquencies for each Member CFD in Fiscal Year 2014/2015 can be found in the 
table below.  
 

Special Tax Delinquencies 
For Fiscal Year 2014/2015 

Member CFD 
Fiscal Year 2014/2015 

Special Tax Levy 
Amount Collected as of 

May 1, 2015 Delinquency Rate 
CFD No. 14 $3,907,971.74  $3,852,128.52 1.43% 
CFD No. 14 IA A $3,587,976.72  $3,536,740.77 1.43% 
Total $7,495,948.46  $7,388,869.29 1.43% 
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II. Financial Activity 
 
 
This section summarizes the activity within the various funds and accounts created by the 
Indenture.  For a more detailed description of the various funds and accounts, please see 
Section 5 of the Indenture. A detailed analysis of all transactions within these funds and 
accounts for this period is included as Exhibit A. 
 
A. Sources of Funds 
 

Sources of funds for the Series 2015A Public Financing Authority for the month of April 
22, 2015 to April 30, 2015 are summarized in the tables below.  

 
Sources of Funds 

April 22, 2015 – April 30, 2015 
Sources Amount 
Bond Proceeds $92,030,636.17 
Special Tax Receipts $0.00 
Investment Earnings [1] $0.00 
Miscellaneous  $0.00 
Total $92,030,636.17 
[1] Data summarized in the table below. 

 
Investment Earnings 

April 22, 2015 – April 30, 2015 
Funds and Accounts Interest Earnings 
Administrative Expense $0.00 
Interest Account $0.00 
Cost of Issuance $0.00 
Bond Principal $0.00 
Purchase Account $0.00 
Redemption Fund $0.00 
Reserve Fund $0.00 
Revenue Fund $0.00 
Total $0.00 
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B. Uses of Funds 
 
Uses of funds for the Series 2015A Public Financing Authority for the period of April 22, 
2014 to April 30, 2015 are summarized in the table below.   

 
Uses of Funds 

April 22, 2015 – April 30, 2015 
Funds and Accounts Amount 
Interest Payments $0.00 
Principal Payments  $0.00 
Acquisition/Construction Payments $0.00 
Administrative Expenses $307,641.00 
Miscellaneous [1] $92,030,636.17 
Total $92,338,277.17 
[1] $45,958,829.01 was transferred to the CFD 14 Purchase Transfer Account and 
$46,071,807.16 was transferred to CFD No. 14 IA A Purchase Transfer Account.   

 
C. Fund and Account Balances 
 

The balances as of April 30, 2015 in the funds and accounts established pursuant to the 
Indenture are shown in the table below.  

 
Fund and Account Balances 

As of April 30, 2015 
Funds and Accounts Interest Earnings 
Administrative Expense $0.00 
Interest Account $0.00 
Cost of Issuance $30,059.20 
Bond Principal $0.00 
Purchase Account $0.00 
Redemption Fund $0.00 
Reserve Fund $8,457,750.00 
Revenue Fund $0.00 
Total $8,487,809.20 
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III. Annual Budget 
 
 
For Fiscal Year 2015/2016, the Annual Budget for the Authority can be found in the table below.  
 

Annual Budget 
For Fiscal Year 2015/2016 

FY 2014/2015 Current and Projected Funds 
  September 1, 2015 Debt Service Payments 

CFD No. 14, 2015A Local Obligation Bonds   
CFD No. 14 IA A, 2015A  Local Obligation Bonds  

 
$1,680,420.42 
$1,687,964.58 

$3,368,385.00 

FY 2014/2015 Remaining Obligations 
  Interest Payment Due September 1, 2015 
  Principal Payment Due September 1, 2015 

 
$1,513,385.00 
$1,855,000.00 

$3,368,385.00 

FY 2014/2015 Surplus/(Draw on Reserve)  $0.00 
FY 2015/2016 Current and Projected Funds 
 Fiscal Year 2015/2016 Debt Service Payments 

CFD No. 14, 2015A Local Obligation Bonds   
CFD No. 14 IA A, 2015A  Local Obligation Bonds 

 
 

$2,854,650.00 
$2,861,650.00 

$5,716,300.00 

FY 2015/2016 Obligations 
  Interest Payment Due March 1, 2016 
  Interest Payment Due September 1, 2016 
  Principal Payment Due September 1, 2016 

 
$2,093,150.00 
$2,093,150.00 
$1,530,000.00 

$5,716,300.00 

Annual Budget  $5,716,300.00 
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IV. Fiscal Year 2015/2016 Levy Summary 
 
 
The summary of the Special Tax levies and corresponding debt service obligations for each 
Member CFD for Fiscal Year 2015/2016 are shown in the table below.  For a more detailed 
explanation of the obligations of each Member CFD, please see the Fiscal Year 2015/2016 
Administrative Report for such Member CFD. 
 

Annual Special Tax Rates 
For Fiscal Year 2015/2016 

Member CFD 
Annual Special  

Tax Levy 
Administrative 

Expense 
Local Obligation 

Debt Service Coverage 
CFD No. 14 $4,113,121.00  $60,949.71  $2,854,650.00  141.95% 
CFD No. 14 IA A $3,768,930.20  $60,949.72 $2,861,650.00  129.57% 
Total $7,882,051.20  $121,899.43  $5,716,300.00 135.75% 

 
 
 
 
S:\Clients\Poway Unified SD\SADM\CFDs\Authority 2014C\FY1516\Reports\Annual_SB 165\AdmRpt_2014CAuthority_Fn.docx 
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Exhibit A 
 

Summary of Transactions for Funds and Accounts 
 

 

 



SOURCES AND USES OF FUNDS Poway Unified School District
2015A Public Financing AuthorityApr  1 2015  - Apr 30 2015

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Interest Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Purchase Account $0.00 $0.00 $0.00 $92,030,636.17 $0.00 $92,030,636.17 $0.00 $0.00 $0.00 ($92,030,636.17) ($92,030,636.17) $0.00 $0.00 

Redemption Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 $0.00 $0.00 $92,030,636.17 $0.00 $92,030,636.17 $0.00 $0.00 $0.00 ($92,030,636.17) ($92,030,636.17) $0.00 $0.00 Total:

Miscellaneous Source of Funds in the amount of $92,030,636.17 was due to an initial deposit of the Series 2015A Special Tax Revenue Refunding Bonds.

Miscellaneous Uses of Funds in the amount of $45,958,829.01 was transferred from CFD No. 14 2015 Purchase Transfer (7150910P) to PFA 2015A Purchase Account (7150909P) per Section 3.02(a)(1) PFA Indenture.

Miscellaneous Uses of Funds in the amount of $46,071,807.16 was transferred from CFD No. 14A 2015 Purchase Transfer (7150911P) to PFA 2015A Purchase Account (7150909P) per Section 3.02(a)(2) PFA Indenture.
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SOURCES AND USES OF FUNDS Poway Unified School District
2015A Public Financing Authority04/01/2015

06073008313

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 

Consulting/ 

Services

Acquisition/ 

Construction 

Payments

Principal 

Payments

Total Sources

SOURCES

Interest 

Payments

MiscellaneousInvestment 

Earnings

Special Tax 

Receipts

Beginning 

Balance
Account Name

Interest Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Purchase Account $0.00 $0.00 $0.00 $92,030,636.17 $0.00 $92,030,636.17 $0.00 $0.00 $0.00 ($92,030,636.17) ($92,030,636.17) $0.00 $0.00 

Redemption Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Revenue Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 $0.00 $0.00 $92,030,636.17 $0.00 $92,030,636.17 $0.00 $0.00 $0.00 ($92,030,636.17) ($92,030,636.17) $0.00 $0.00 Total:

Miscellaneous Source of Funds in the amount of $92,030,636.17 was due to an initial deposit of the Series 2015A Special Tax Revenue Refunding Bonds.

Miscellaneous Uses of Funds in the amount of $45,958,829.01 was transferred from CFD No. 14 2015 Purchase Transfer (7150910P) to PFA 2015A Purchase Account (7150909P) per Section 3.02(a)(1) PFA Indenture.

Miscellaneous Uses of Funds in the amount of $46,071,807.16 was transferred from CFD No. 14A 2015 Purchase Transfer (7150911P) to PFA 2015A Purchase Account (7150909P) per Section 3.02(a)(2) PFA Indenture.
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